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HOUSE OF REPRESENTATIVES. 
FINANCES. 
LETTER 
FROM 
THE SECRETARY OF THE TREASURY, 
TRANSMITTING 
His annual report on the state of the finances. 
DECEMBER 11, 184:8. 
Referred to the Committee of Ways and Means, and ordered to be printed. 
TJLEASURY DEPARTMENT, 
In obedience to law, the following report 'is submitted: 
December 9, 184!. 
The receipts and expenditures for the tbcal year ending June 30, 1S48, were-
From customs....................................................... $31 ,7f7 ,070 9 
From public lands ..•••••••••••.•••••••• , •••••••••••••••••• •......... 3,328,642 5S 
From miscellaneous wurces........................ .• • • • • • • • • • • • • • • • • • 351,037 f11 
From avails of loans and tre-asury notes.............................. • 21,256,700 
Total receipts; ............ . 
Add balance in the treasury, July1, 1847 ............................. . 
Total means •••••••••••••• • • 
The expenditures during the same fiscal year were ••••••••••••••••••• •• 
Leaving balance in the treasary, July 11 18481 of ...................... . 
As appears in detail by &ecompanying ~tatement A. 
&6,693,<150 
1,701,251 25 
58,394,701 M 
68,241 '167 24 
153:534 
==== 
The estimated receipts and expenditures for the fiscal year ending June 30, 1849, ar&-
From customs-1st quarter-by actual returns......................... $8,991,935 ff1 
From customs-2u, ;sd, and 4th quarters-as estimated................. 23,008,064 93 
From public lands ••••••••••••.•••.••••••..•••••••••••••••••••••••••• 
From miscellaneous sources •••• ••• , •••••••.••.•••••••••••••• ! ....... . 
32,000,000 
3,000,000 
1,200,000 
ao,2oo,ooo 
Amount carried forward.,.... 36,200,000 
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Amount brought forward. • • • • • $36,200,000 00 
rom loans and treasury notes-1st quarter-by actual 
returns. per statement lL......................... $10, 1Z7 ,200 00 
rom loans and trea~ury notes-2d, 3d, and 4th quarters-
per statement C. . • . . • • • • • . . . . . . . . . . . . . . . • • • . . . . . . 10,568,235 30 
Total receipts ..•.•...•.••••.. 
..Add balance in the treasury, July 1, 1848 ............................ .. 
20,695,435 30 
56,895,435 30 
153,534 60 
Total means as estimated...... 57,048,969 90 
Expenditures, viz: 
.be actual expend itures for 1st quarter, ending Septem-
ber 30, 1848, ·were ..••••••••.•..•.•••••••..•.•••.• 
As appears in detail by accompanying statement B. 
he estimated expenditures during the other three quar· 
ters, from October 1, 1818, to June 30, 18491 are-
ivillist, foreil!n intercourse, and miscellaneous ....... . 
rmy proper, &c .•.•.•••••••.•••••••••••••••••••••• 
ortith:ations, ordnance, arming militia, &c ........... . 
dian department •••• , •••••.••...••••.•••••••.•••••• 
Pensions ....•...•.••••••••••••..•..•.•..•••.•..••.•. 
a.val establi:ohment ................................ . 
aterest on public debt and treasury notes ............. . 
Treasury notes outstanding and payable when presented. 
$17,866' 104 91 
12,169,354 61 
10,464,809 80 
1,846,697 29' 
1 ,589' 158 18 
722,706 12 
6,089,032 56 
3 '285 ,422 28 
161,989 31 
Leaving a balance in the treasury, July 1, 1849 ...• . •.••..•...••••.... "' 
The e~timated receipts and expenditures for the fiscal year commencing Ju. 
y 1, 1849 1 and ending June 30, 1850, are-
rom custon1s ...•••.••••.••••••.•• , •••••••••••••.••••••......•••••. 
rom public lands ..•.•••••••••••••••••••••••••••••••••••••••.••.•... 
rom tnisccllaneous sources .•...•••••••••.••••••••••••••••••••••••••• 
Total receipts ••.••••••••••••• 
dd balance in the treasury 1 July 1, 1849 ............................ .. 
Total means as estimated •••••• 
The expenil.itures· durmg the same period, as estimated by the several de-
partments of State, Treasury, War, Navy, and Postmaster General , 
are-
The balances of former appropriations, which will be required to be ex-
Jlended in this year ...••••....••••••..•.•••• , •••••••••••.....••.•.. 
Permanent and inJefinite appropriations •.•.•••••••••.••••••.•..•..•.•• 
Specific appropriations asked lor th1s year ............................ . 
This sum is compoEed of the following particulars: 
nl list, foreign intercourse, and miscellaneous •...••••...••••....••••• 
.nny prtJper, &c ..••••.....•..••.•.•••..••••.•••••••..••...•..• , ••.. 
lo'ortifications, orduance, arming militia, &c ........................... . 
O{~ ian department. •.•••••••••....••......••••.•••• , ••••••••.••••••• 
P.en~ions ......•..•.......•.•.•••••...•...•••.•.....••.••••••..••••.. 
a val establishment. ....................... . ............ A ......... .. 
ntercst on public debt and treasury notes.... . . • .•••••••.•••.•.•••••• 
L~a·ililg a balanee i11 the tre asury. July 11 1850 ...... .' ....... ._. ........ 
54' 195,275 06 
2,853,694 84 
32,000,000 0{} 
3,000,000 00 
400,000 00 
35.400,000 00 
2,853,694 84 
-------
38,253,694 84 
3,7fi2,537 29 
5,297,512 52 
2-t ']53 ' 102 92 
33,213,152 73 
9,347,790 91 
5,902,-t28 61 
2,2-1?.,559 00 
1,104,014 45 
1 ,4"58 ,400 00 
9,358,857 38 
a ,799,102 38 
3~ '213 ' ] 52 73 
5,040,542 11 
38 ,25l ,694 84 
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This statemE'nt shows a balance in the treasury on the 30th J une
7 1849, of $2,853,694 84, and a balance in the treasury on the 30th 
.June, 1850, of $5,040,542 11. 
In the estimated expenditures for the year ending on the 30th of 
.June, 1850, are included balances of appropriations amounting to 
the sum of $3,762,537 29, a considerable portion of which may not 
be required. 
Unless new and extraordinary expenditures are authorized by 
Congress, no further loans will be required, and the public debt 
may be reduced. 
The whole net revenue from duties during the entire period of 
four years and three months of the operation of the tariff of 1842, 
{per table D,) was $101,554,653 12, being an annual average of 
:$23,895,208 32. The net revenue received from the tariff of 
1846, during its entire operation from 1st of December, 1846, to 
30th of September, 1848, (per table E,) was $56,654,563 79, or 
an average of $30,902,489 28 per annum, being an average of 
$7,007,280 96 more per annum under the tariff of 184:6 than was 
received under the tariff of 1842. 
The net revenue for the first fiscal year under the tariff of I8i6 
(per table A,) was $31,757,070 96, being $757,070 96 morP. tha~ 
the estimate of this department; and this amount would go on 
augmenting every year. under th~s act, ~ith a favorable state of . 
foreign commerce and mdustry, m a ratio at least as great as the 
·ncrease of our population. As the high duties under the act 
0
_· 
1842 were rapidly substituting the domestic articles and exclu ii•fr 
the foreign rtval, the re venue must have declined. If, howeve r0 
ihe act of 1842 had yielded the average revenue received fiurin(; 
t he period of its actual operation, this, we have seen, would hav~ 
been an ann'ual loss of upwards of seven millions of dollars, as 
compared with the ave age revenue of the tariff of 1846. With 
such a re~u It, instead of a l::trge surp Ius on the 30th of June, 1850, 
there would have been an addition of more than twenty-five mil-
lions of doiJars to our national debt, whicli must have gone on 
xapidly increasing, requiring in time of peace new and large loans 
to be negotiated. If, also, the proceeds of the sale~ of the public 
lands were taken from the treasury for distribution among the 
States, the augmentation of the d.ebt and accumulating interest 
would have been still more rapid and alarming. From tuis disas-
trous condition we have been saved by the tariff of 1846, yielding 
from reduced taxes an average exce~s, thus far, of more than ~even 
millions of dollars over the average receipts from the tariff of 
1842. Had that act remained in f rce during the war, from dimin-
ished revenue the loans must have been greatly augmentei! ia 
.amount, with a small and declining income, and instead of pre-
miums realized, large discounts must have been allowed. That the 
revenue wuuld have declined, results from the position of the pro-
tectionists, that, by continuing the system a few years, they would 
supply the whole home market with the protected domestic 
articles, when the foreign importation must cease, and the reTenue 
The result~ then1 of protection ~ust be the annihilation o~ 
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the foreign import trade of the country, so far as regards protected 
1 prorlncts. With the exclusion or diminution of imports, the 
exports must cease or be reduced, for foreign nations could not 
buy them. · 
We exported last year (per table F) $130,203,709 in value of do-
mestic products and fabrics, exclusive of specie; and under low 
duties this must go on augmenting. But how can foreign countries 
pay for these exports if we will take no imports, or very few, in 
r~turn? Clearly our exports must in time cease, or fa1l to a very 
small sum; the foreign markets must be destroyed, and the price of 
our staple exports of cotton, of rice, of tobacco, of bread stuffs, and· 
provisions, must declinP; for we cannot take the return in specie 
from abroad without exhausting those markets in a single year;. 
nor can we consume at home this augmenting surplus. The British-
empire (per table G) took from us (not during the year of famine, 
as it is called, of 1847, but in 1848) our domestic exports, including 
cotton, rice, tobacco, breadstuffs and provisions, and other domestic 
articles, exclusive of specie, of the value of $78,741,416, and 
Great Britain and Ireland of the value of $64,222,268; and this 
is the trade of our best foreign customer, which protectionists pro· 
pose to sacrifice b.y high or prohibitory duties. If the tariff of 
1842 gradually excluded, as it must, nearly all British fabrics, could 
they take $78,741,416 in value of our exports, whilst we would 
take frotn them scarcely anything but specie in exchange? Such a. 
trade would exhaust Great Britain of her surplus speeie in a single 
year, and leaTe her nothing with which to purchase our exports; 
and so in regard to all other nations. Thus would go our foreign 
markets, commerce, and revenue, and with them our carrying trade, 
and our ve~sels and steamships would remain at the wharves with-
out freight. · 
If the importation of protected articles would rapidly decrease 
when the foreign were high in price, and specific duties operated 
as a protection, under the tariff of 1842, from 41 to 243 per cent., 
(per table H, compiled from treasury returns in 1844,) what must 
n•t have been the decline of importation and revenue when the 
foreign article fell, as it has in many cases, fifty per cent., bringing-
up the specific duty from 41 to 82, and from 243 to 486 per cent.? 
This fact illustrates another objection to the specific duty, namely,. 
that although it professes to be' stationary, it is in fact constantly 
augmenting from reduced prices of foreign articles. Experience 
proves that from improvefd machinery, new inventions, and reduced 
cost of production, the foreign articles are constantly diminishing 
in price, whilst the specific duty emaining unchanged, it is con-
tinual1y increasing in ratio as an equivalent ad valo.rem, and the 
protection augmenting every year. Thus, if the price of· sugar 
was six cents a pound, and the duty three cents,. it would be equal 
to fifty per cent. ad valorem; but if the price of sugar fell to three 
cent~ t he duty would have risen to one hundred per cent. ad valorem; 
thus doubling the protection, and continually augmenting w1th de-
creasing foreign prices, until the duty beco111es prohibitory, and 
.1he reTenue on s\lch articles disappears ; whereas the ad valorem 
Ex. Doc. o. 7. 5 
bears under all changes of price the same exact ratio to the cost of 
the foreign fabric, and therefore is the t.nost just and equal, as also 
necessarily in~uring a larger revenue. 
Annexed will be found the table marked H, of seventy-four 
.principal protected articles, prepared at the Treasury Department 
in 1844, from actual returns, ano attachecf, together with others, to 
the very able report of 1\IIr. M"Kay, from the Committee of Ways 
and Means, of March 11, 1844, embracing coal, iron, glass, salt, 
sugar, cotton good~", &c., &c., showing the actual specific and 
minimum duties uncfer the tariff of 184:2, on those articles, and the . 
equivalent ad valorem, ranging from 41 to 243 per cent. Now, if 
these foreign articles have fal1en in price since that date 50 per 
cent., the t'qutvalent ad valorem would of course now range from 
.82 per cent. to 486 per cent., and would go on increasing as the 
foreign article diUJinished in price, soon becoming absolutely pro-
hibitory and destroying all revenue. In this aspect of the case, 
the objections to the specific duties as a permanent system, with a 
view t9 revenue, are insuperable; whilst their unjust opPration 
upon labor, in imposing so much higher duties as an equiva-
lent ad valorem on the cheaper than the more· costly qualities of 
goods, cannot be successfully defended. 
Our manufacturers do not desire the restoration of the tariff of 
1842. They know, from its excessive and prohibitory duties, it 
will soon annihilate imports and revenue, and produc·e a reaction 
fatal to the protective policy. They know, also, that from its im-
~ense bounties, ranging at present ·prices from 60 to 300 per cent., 
It will stimulate domestic production in a few years to such an ex-
tent as finally to prove most disastrous to our manufactures. That 
which our manufacturers now desire, is what they regard as mode-
rate duties, made specific in certain cases. But these specific 
duties will, as has been shown, be found constantly augmenting in 
ratio under the operation of the general principle by which the 
foreign article is continually tending to a diminished price; 
whereas, the ad valorem, always bearing the same proportion to 
the value of the import, is therefore always the most just anc 
equal, and yielding the largest revenue. The augmented revenue 
under the tariff of 18-16 has proved that ad valorem duties can be 
fairly assessed and collected. It is shown also by the returns, 
that this augmented revenue is derived from a comparatively small 
amount of foreign imports consumed in the United States; that 
amount, as shown by the table before referred to, (marked F,) of 
.all these foreign imports thus consumed in the year ending 30th 
June, 1848, exclusive of specie, being but $127,490,012, upon 
which was realized a net revenue of $31 7757,070 96. It appears 
also from the table, that, so far from this tariff having filled the 
country with foreign goods beyond its capacity for consumption, 
the domestic export last year, exclusive of specie, actually exceeded 
by the sum (per same table) of $2 7713,697 the foreign· imports, ex-
clusive of specie, consumed the same year in the United States, 
including alJ articles but specie, both free and dutiable; thus show-
ing a balance of foreign trade in our fa or, without taking int~ 
Ex. Doc. No. 7. 
"View ~he immense profit realized in the foreign market on our ex-
ports, generally estimated at about fifteen per cent., or the profits 
of freight and navigation. This was not a year of famine abroad, 
but of abundant crops in Europe, attended also with revulsions. 
there, highly unfavorable to our commerce, creating innumerable 
foreign bankruptcies, by which vast sums were lost to American 
creditors, re~uired to be replaced by the export of our specie,., 
'which was greatly augmented by the discredit in our market of all 
bills drawn on our foreign shipments, producing, by this artificial 
rise of exchange, an unnatural demand for specie, and a consequent 
exportation. But all this specie must soon come back to our 
country, except so far as it is lost by foreign bankruptcy. 
It appears that for the year ending June 30, 1848-not of famine,. 
but of abundant crops in Europe-our exports of brearlstuffs and 
provisions (per table I) amounted to the sum of $37,472,751, being-
largely more than double the average annual export during the 
tariff of 1842. The result this year demonstrates that even without 
a famine, and in season_~ of good crops abroad, and even when 
their means were exhausted the preceding year by an unprecedented 
loss of specie, producing unparalleled revulsion ...; and bankruptcies, 
) et, with low duties, enabling them to exchange their fabrics for 
our surplus of agricultural products, they could and diu take a 
large amount of our breadstuffs and provisions, to the value of 
$37,472,751. Thus, whilst our farmers found this large foreign 
market for their surplus, which otherwise must have remained unsold 
here, our navigating interest received a new impulse as well as our , 
commerce, our tonno.ge having increased during the last year (pe.r 
tabl P. F) from 2,839,046 to 3,150,502 tons, being more than three 
times the increase we ever realized in the same time under any pro-
tective tariff, and making the whole increased ton na(f'e, under the 
tariff of 1846,588,417 tons. The increase of our c , r Pr ce during 
the two years since the enactment of the tariff of 1( _ ..,~ uas been s<> 
great, that our domestic exports, exclusive of specit t:arried abroad?' 
exceeded, by the vast sum of $80,605,181, the exports of the two 
years preceding under the tariff of 1842. 
Whilst the tariff of 1846 has thus augmented our commerce, ton-
nage, and revenue, it has seen the country pass uninjured through 
the ordeal of an expensive foreign war, absorbing and withdrawing 
from industry nearly fifty millions of capital for loans. It has seen 
the great revulsion in England of 184.7 pass over us almost un-
harmed, whilst the general overthrow of governments on the con-
tinent of Europe, with the unparalleled destruction of confidence? 
credit, and industry there, and with millions lost to our merchants. 
by foreign bankruptcies; yet, e\' en throu~h this ordeal, under the 
benign influence of the tariff of 1846, the country has passed, and 
is still prosperous and progressive, and prices of manufactures are 
far less depressed than has been the case in all such pr~ceding re-
vulsions. 
Upon the re-enactment of the tariff of 1842, or any similar re-
strictive measure, smuggling to a vast extent will become an organ-
. zed S)' stem. By estimates from the Topographical Bureau and Co as 
.. 
Ill 
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~urvey, hereto annexed, (marked A A and B B,) it appears that our 
direct maritime ocean front, exclusive of bays, inlets, islands, &c.~ 
amounts to 5,120 miles, our frontier upon Mexico to 1,456, an 
our frontier upon the British possession" to 3,303 miles-making 
m all 9,e79 miles whiL:h we have to guard against smugglers. Bu 
if, in addition to this, as must be done, we take the shore line of 
the United Sta.tes on the Atlantic, the Pacific and· the Gulf, inclu -
ing the bays, sounds, and other irregularities of the sea shore, an 
of sea islands, and the rivers to head of tide, it makes a dis-
tance of 33,063 mil(s, as e~timated by the Coast Survey; which, 
addtd to 4,'i59 miles of frontier upon the British and .Mexican pos-
sessions, constitutes an entire line open to smugglers of 37,822 
nnles; to protect which against illicit importation, under the temp-
tations of such ::~. tar iff as that of 1842, would be impossible. 
In this manner sm ugg 1 ing, so deba~i n g an ci demoralizing, 
destructive of revenu-·, so injurious to the honest.trader and to th '"' 
whole country, creating a contempt for the laws and authori 
of the Union, wou I d become the "safety-valve" of the protectiv 
policy by the operation of causes beyond all·governmental contro 
Since my last report, the continent of Europe has been convulse 
by revolutions and civil commotions, paralyzing their comm.er e 
credit, and industry, and diminishing our trade with them, co -
pared with what it would have been if these events had not o 
curred. Nevertheless, such have been the advantages of our more 
unre~tricted commerce with all th~ world, that the estimates 
re' l:'llUe for this fiscal year, pres~nted in my last report, may ye 
be realized-the quarter ending on the 30th of September !ast, be-
ing·. the first quarter of the present fiscal year, having yielde 
$8,991:935 07. 
The adoption by each nation of high tariffs is a war upon the 
labor of the world. As labor is more productive, capital is mo:r: 
rapiJly increased and wages augmented; yet the t· iff, by compe-
ling each nation to employ a portion of its industry in article 
which can be produced more cheaply abroad, and refusing thee -
change, f( rces labor throughout the world into less profitable pu -
suits; anrl, as a consequence, diminishes the products of labor 
well as its wages. Thus, if silks can be manufactured at a 1e 
cost in Europe, and breadstuffs more cheaply in this country, an 
by high tariffs we prevent the import of silks here, whilst by sim-
ilar tariffs abroad, or their inability to purchase from us bt:caus 
we will not take their fabrics in exl:hange, our bread tuffs are ex-
cluded to a greater or less t:xtent from their markets, and the·r 
silks from our own, labor is forced in both countries into less pr 
(iuct1ve pursuits, and both parties have sustained a loss. Inter-
national tariffs diminish the aggregate value of the profits of la 
to the extt>llt of hundreds of millions of dollars every year, an 
n~duce correspondingly the wages of labor. It would be most use-
ful to t'xamine the tariffs of all nations, and ascertain how muc 
labor in each is thereby diverted into less productive pursuits. 
These tables have never yet been collected; but if of the thousa. 
million people of the earth, the labor of two hundred m.illi~n i,;)' 
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bus rendered less profitable to the extent of one cent a day for 
each, the annual loss would be six hundred millions of dollars. 
an was commanded to labor; but he was permitted by his Maker 
to employ his industry in each country in those pursuits for which 
•t was best suited, and where his labor would be less severe and 
etter rewarded. But the laws of man, by high duties, diminish 
e products of his industry, thus augment his hours of toil, and 
ep1 ive him of the time designed by his Creator for the acquisition 
of knowledge. These laws, also, whilst diminishing tbe wealth of 
ations, produce discord between them, each by high tariffs pro· 
claiming war upon the industry of all others. Under free trade, 
eac~ nation will profit by the labor of every other; each will em· 
p.oy its industry in those pursuits for which it is best adapted, and 
the surplus of each be thus exchanged with the others by a recipro-
cal commerce beneficial to all parties. The true industrial inter-
sts of nations are identical; and in exchanging with eacb other 
he products most cheap~y produced by each, labor everywhere 
nefits labor, man his brother man, and nations each other; and 
heir only antagonism is introduced by human legislation. The 
doctrine of free trade is the petition of labor to employ itself 
everywhere in those pun:uits best adapted by nature to every coun· 
try, and yielding therefor in each the largest products and highest 
ages. It looks upon our race everywhere as friends, as brethren, 
s equal in rights, and united in interest and de5tiny. Rightly un-
erstood, there is perfect unity of interest between man and man, 
.and nation and nation, and between capital and labor. 
We see the benefits of reciprocal free trade among all the States 
of this Union; although their wages, products, and fabrics are as 
various as those of separate nations, yet all the States find it to 
their true interest to admit freely the products of each. The ben-
efits of this unrestricted reciprocal commerce constitute the great 
ond of in teres , constantly augmenting, which keeps together the 
a1ious parts; but if the protective doctrine be true, it would be 
he real · interest of each and of all these States to impose duties 
pon similar products in others for th e protection of the people of 
ach State. Yet clear as is this proof of the benefits of reciprocal 
ree trade between the States of this Union, the principle, as a 
que tion of polical economy, is the same extended to other States 
ot united with us under the same government. The difference 
their po,iitical institutions cannot affect the great principles of 
om merce. The local laws of Ohio and Louisiana, of Mtssissipoi 
nd Massachusetts, are more variant in som~ respects than those 
of many other States beyond the limits of the Union. N ow, whilst 
e acknowledge the benefits of reciprocal free trade between these 
four Statts, thus differing in their local institutions, wages and pro-
ucts, the protectionists deny that it would be beneficial to estab. 
li h ~ec.iprocal unre~tricted commerce with other States beyond 
ur hmlls. Yet vanant forms of government can make no differ-
ence as to the reciprocal benefits of commerce. If free trade be 
endicial am0ng all republican States, it might at least be extended 
them, although monarchies were excluded; but none will main~ 
• 
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tain that nations should restrict their commerce with each other, 
because they differ in their form of government. Although gov-
-ernments may differ, we are one race throughout the globe; the 
toiling millions who inh<;tbit it have one interest; anrl, as a ques-
tion of political economy, the benefits of free trade must be the 
same, whether extended to States within or beyond the limits of 
the same government; and each State, though separHted hereJfter 
by some catastrophe from every other State, would be al1ke still 
benefitted by reciprocal free trade among the whole, for their com-
mercial interests would not change with the separation from the 
confederacy. 
A congress representing the several States of this UniOL; per-
-ceive how injurious would be the effect of a tariff by any one upon 
its own interest, and that of all the States . Now, trade is not g<"o-
graphical or political; and if a congress of delegates from all na- -. 
tions were assembled, they would soon perceive that commerce 
was a unit: that it was not local, but international; and that tariffs 
by one or more nations, on the products of others, were ju~t as in-
jurious to each and to all nations, as would be a tariff in onP. State 
upon the productions of all the other States of the Union. If, 
1hen, in such a congress of all nations, reassemblmg from time to 
time, their several tariffs were discussed, and their injuriou" effects 
upon each and every other nation demonstrated, the whole protec-
tive system throughout the world would fall before the light of 
~uch an investigation. Whenever the laws of nature are beyonrl 
the reach of man, there is perfect order under the direction of Al-
mighty power; but whenever man can disturb these laws, disc~>rd 
.and injury are sure to ensue. The earth, the sun, anrl countle~s 
:Systems wheeling through universal space, mov _ nward in perfect 
(}rder and beauty; but even the harmony of the spheres would be 
disturbed, if the legislation of man cou ld interfere and arrest the 
laws of nature. The natural laws which control trade between 
nations, and regulate the relations between capital and pt ofits on 
the one hand, and wages and labor on the other, are perfect and 
harmonious, and the laws of man which would effect a chan rte :He 
always injurious. The Ia ws of political economy are fixed and 
eertain. Let them alone is all that is required of man; let all in-
ternational exchanges of products move as fre ely in their orbits as the 
heavenly bodies in their spheHs, and their· order and harmony will 
be as perfect, and their results as beneficial, as is every movement 
-under the laws of nature, when undisturbed by the errors anrl in . 
terference of man. 
If labor is. dear here and low abroad, in the exchange of produc s 
we get more of theirs for a smaller amount of ours, and gain by the 
'·-exchange. The cheapness of foreign labor is an argument in favor 
of exchange with them. Thus, if we concede as to linens that Eu-
rope, from cheap labor, could afford to sell two yards for what one 
would cost here, it would be our interest to purchase from them at 
the reduced price. But according to the prQtective theory, the 
<:heaper the foreign labor, and the lower the price of its products, 
the more should we exclude them by higher rates of duty. In the 
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absence or duties, we will exchange our surplus products for their 
cheaper fabrics; and our labor being applied to the production of 
articles thus exchanged Clbroad, wages will be enhancerl here by 
obtaining more extended ma1kets for our produets, and gettino- for 
them a greater quantity of useful articles at lower p .. ices. I;: the 
absence of tariffs, the division of labor would be according to the 
law~ of nature in each nation, and the surplus of each would thus 
b.: exchanged among the whole, each employing its labor only in 
tl te most productive pursuits, and therefore the aggregate profits. 
would be largest. If labor were so low in any fore1gn country that. 
th('y could furnish us goods at almost nomin:al prices, and these· 
cheop ~rticles wt:re such as we wanted here, it would be our inte-
rest to pur('hase them in exchange for our produ cts; and the cheaper-
the fortign articles, the f!reater would be our gain in the ex-
change. It is a strange objection to the purchaser of foreign arti-
cle., that t he pri ce is too low. 
The argument that we must encourage our infant manufactures-
was always falla.cious: for they would encourage themselves as soon 
as the country .was adapted to them. But are they now infant 
manufactures? We have called them so for sixty years; anrl will 
they rver cease to be infant manufactures until weaned from legis-
lative protection? 
On the first of February next, the markets of Great Britain will 
be . pen to our breadstuffs at nominal duties: shall we enlarge the 
markets for our products by selling them to Great Britain in the 
only way in which she can purchase them for a series of years, by 
taking in exchange such of he1 fabrics as sht can sell to us at cheaper-
rates than we can make them? To the farmer or planter tLi~ isjust 
a question whethe h·e shall have two markets or oae, or whe•_her 
ht: shall sell more at : l i~~1e r price, or less and at a lower price .. 
If it be our interest tn ~~P Jut Btitish fab,.ics, it would be theirs 
to renew their corn l ~ hnd exclude our breadstuffs from their 
markets. 
It is said that other nations will not take our products in ex-
change for their fabrics; but with reciprocal free trade they must 
take them, by the universal rule that the purchaser will buy the 
cheapest articles without inquiring whether they were made at home 
or abroad. To force our industry, by protective dutie~, into les 
productive pursuits, by forbidding these exchanges, is to increase 
the amount of labor, and diminish its products, or, in other words,_ 
to force our workmen to labor more and receive less. 
The people of the Union, as consumers, pursuing their true in-
te .,t, if left to their own choice, unfettered by legi$lation, will 
purehase the best and cheapest articles. But th1s is restrained bJ'i 
law, and the consumers compelled, by high duties, to purchase 
only, or chiefly, domestic articles; because this, it is said, will en-
courage home industry. But the foreign import has been purchas-
ed by some domestic export. The barter may not have been di--
rect-various factors may have intervened; bills of exchange may 
have been used, or coin may have adjusted occasional balances; but. 
·n a series of years, in the aggregate, international trade is but an.. 
A 
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~:xcbange of products. Thus the foreign import being exchanged 
for some American export, our own home industry, which produc-
ed that export, has been better encouraged than if forced by law 
into some other pursuit, rendered profitable only by high duties. 
' The temporary high price of labor in a particular employment 
is often imputed to the tariff. But if it be conceded that the pro-
tected articles are thus enhanced, this additional price, paid by the 
cnnsumers, is so much capital taken from them by the tariff to the 
full extent of the increased price, which otherwise would have 
constituted a fund for the employment of labor and the payment 
of wages. If, then, anything is gained in the enhanced price by 
a particular branch of industry, it is at the expense of all others, 
and must result in a diminution of wages, rlepending as they do on 
the aggregate profit of all the capital and labor of the country, and 
not upon that employed in any particular branch of industry. 
Thus, while wages may be temporarily augmented in some pursuits 
favored by law, they are diminished in all others, and the wages 
Qf a great majority of laborers would be reduced, and finally of all. 
From. the diminished aggregate ~.;apital, there follows a diminu-
tion of the aggregate wages paid in a nation. A vast majority of 
the labor of this country is employed in agrieulture, commerce, 
navigation, and the non-protected pursuits; and if these are de-
pressed, their profits are reduced, the wages of those employed in 
such pursuits fall, many are thrown out of employment, and thus 
a general fall of wages ensues, and the protected manufacturer 
evtntually obtains labor at a reduced rate. The effect of a protec-
tive tariff, in truth, is not to enhance wages, but to depress them, 
and rinder capital invested in manufactures more profitable by en-
hanced prices of the protected fabrics. Wages throughout the 
whole country become lower than they were before, because the 
aggregate profits of the capital of the nation engaged in all its 
indus try is diminished. Wages in one branch of industry can-
not be high when they are low in all others; for wages, like all 
other commodities, unfortunately will soon find the same level. 
The aggregate profits of all the labor of the country, and not of 
any particular branch of industry, constitute the fund out of which 
wages are paid; and if that general fund is reuuced by diminished 
profits, wages throughout the whole country must eventually fall. 
If, then, the great mass of labor in this country, and of capital, is 
invested in agriculture, commerce, navigation, and such branches 
of tndustry as require uo protection, and the:.;e pursuits are injured 
by a proteetive tari1T, either by diminishing the market for the 
surplus raised by those thus employed, reducing the priee of what 
they sell, or compelling them to pay more for what they buy, there 
must be in time a general fall of ages throughout the country, 
even although a particular branch of ind\istry may have been ren-
dered more profitable by a protective tariff. This duty, then, 
instead of protection, is a tax upon the whole industry of the coun-
try invested in pursuits requiring no tariff. 
Nor is it any mitigation, but an aggravation of the evil, that soro.e 
other nations impose high duties on th.eir own consumers of foreign 
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products. The foreign duty may or may not prove injurious to our 
industry. If the American article is still in some cases sold abroad 
tJ their consumers at a price enhanced by their duty, the injury 
may have been to that extent to them only, and not to us; but when, 
by way of relieving us f·om this injury, whether real or imaginary, 
we impose a tax upon our own people as consumers, by compelling 
them to pay high prices for foreign products by high duties, we 
<>nly augment the evil. Reciprocal free trade is best for all; and 
rec~procal high duties worst. When it is said, if foreign nations 
tax our produce by high duties, we must tax theirs in the same man-
ner, we forget that their duty on foreign imports falls mainly on 
their own people who purchase such imports, and so likewise our 
tax on foreign imports falls chiefly on our own people who purchase 
them. Let us buy such imports as we desire at low prices, and the 
.difference of price that is thus saved to our people is so much gained 
as an additional capital to encourage our own industry, to increase 
.employment and the wages of labor. 
But if the system of reciprocal taxation is wrong, what argument 
can be offered in favor of high duties upon fabrics of foreign na-
tions, when they receive our exports at a nominal duty in exchange1 
Formerly, our protectionists admitted that if Great Britain would 
freely receive our breadstuffs, we should take their fabrics at low 
duties, or free of duty, in exchange. Then the corn laws were in 
full force in Great Britain, ancl it was supposed would so forever 
remain. But the system was repealed; and our chief agricultural 
products are now invited free of duty, or at a nominal duty, on the 
1st of February next, into all their ports. Our protectionists now 
abandon their former position, and maintain that it injures our 
farmers to purchase British fabrics at low prices, even though Eng-
land will take our breadstuffs at a nominal duty in exchange. 
Wages can only be increased in any nation, in the aggregate, by 
augmenting capit al, the fund out of which wages are pa1d; and the 
capital gained by ~::aving in the diminished cost of production and 
prices to the consum ers, will invest its elf in · new pursuits, neces-
sarily augmenting the dema11 d for labor, and, as a consequence, its 
aggregate products, profits, and wages. On the other hand, the 
destruction or dirnmution of capital, by destroying or reducing the 
fund from which labor is paid, must reduce wages. It is not, how-
ever, by th.e transfer of the same amount of capital by law from 
one pursuit to another, that the aggregate capital and profits of 
national industry can be increased, but by the augmentation of 
capital, whether by saving or otherwise; and the radical defect of 
the restrictive system is1 that the tariff never augments capital, but 
simply changes the pursuits in which it is invested, and therefore 
can never augment wages. On the contrary, it must, in the aggre-
gate, depress wages, by preventing a saving of capital for the em-
ployment of labor and the increase of its wages. 
Our arguments for low duties, as has heretofore been conceded 
by our most distinguished ,prott>ctionists, insured the repeal of the 
British corn laws. Arguments here in favor of protfction present 
to all nations the supposed benefits of restriction, and. would there-
Ex. Doe. No. 7. 3 
fore persuade them all to enact high tariffs. Our argument in 
favor of free trade appeals to all nationl'l to reduce thtir duties on 
our products; whereas our arguments for protection are reasons 
offered to a1l nations to raise the duties on our exports. Our argu-
ments would persuade them all of the mutual benefits of reciprocal 
free trade, and teach the doctrine of international unity ot interest; 
whereas the other attempts to prove that their intereJ;ts are anta-
gonistical, and will be best consulted by each inflicting the greatest 
injury upon the others by high tariffs. The one would be read 
abroad in their 1egislative and executive councils in favor of a re-
duction of duties on our products; the ot '1 er would be quoted in 
favor of increasing such duties. 
High tariffs should be most useful where they are the most ef-
fective. Let us take the interi.or of New York, remote not only-
from the ocean, but from railroads and can1:1ls. Now, if the duty 
were tw€nty per cent. on the import arriving at the city of New 
York, or its vicinage, that city and its neighborhood, by the pro-
tective theory, should be more injured by the importation than the 
interior of the State, the freight to which, on many foreign arti-
cles, might add 20 per cent. to the cost, making the whole enhance-
ment of price 40 per cent., and thus operating as a double protec-
tion in the interior, compared with the seaboard. Now, if there-
strictive theory be true, the resident of the interior, being better 
protected, the tariff and freight on the fortign article qpera.ting as 
a double duty, should be more prosperous than the re~ident of the 
seaboard. But the farmer's products are highest upon the seaboard,. 
and lower at every point as we retire from it; lowt·r at AI bany 
and Buffalo; still lower at Erie, Cleveland, D·rLroi t, Chi c:<l go, La. 
Salle; whilst the price of a1l the farmer buys 1~ proportio.rtalJy cn-
hance.d; and nothing but the fact that his L11tds ar · cheaper in 
proportion as they are remote from the foreign market, enables him 
to sustain the com petition. · 
The protective system is agrarian and a war upQn p~o erty. It 
attempts to organize labor and capital by law, adding to the profits 
of one pursuit by reducing that of anothei·. l t is incoiJlpatible 
with the security of capital or labor~ for capital is but tQe accu-· 
mulation of the gains of labor; and, therefore, whatever ~t>strq.ys. 
the security or profits of cap1tal results in an equal injury to-
labor. Besides its injurious effects upon industry, it is an arbitrary 
and despotic power; and if the pt>ople should become accustomt>d 
to its exercise, looking for legislative support and protection, it 
would tfrcninate in a struggle for the division and distribution by 
Congress every ) ear of property, profits, and capita I among the 
favored classes. No legislation ot man can change the law of capi-
tal and wages-namely, that as capital augments, being the source 
from which wages are paid, there will he an increased demand for 
labor, and a consequent addition to its reward. Capital and wages 
are the w c:· ights in the .opposite sides of the scal e, vibrating under 
unchanging laws, wag('s ascencling as capital is augmented, and 
clescend,ng as the ~t~pital is reduced. If, then, we would augment 
wages, as every lover of mankind must desire, we must increase 
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capital, which no tariff or organization of labor can effect, although 
it may transfer capital from one pursuit to another, always dimin-
ishing the aggregate profits when the transfer is forced by law. 
The belief is erroneous, that as manufacturers increase in num-
ber, skill, capital, and products, they will perpetuate high tariffs. 
When they attain this condition, and their fahr~cs exceed tbe home 
demand, they will desire. free trade to open ' to them the foreign 
markets. · In England, this is now the case; and their manufactu-
rers are the great advocates of free trade, as our manufacturers in 
time will be, and ultimately unite with all other classes in desiring 
the abandonment of all tariffs and custom:. houses, and the repeal 
of all restrictions on commerce. 
Congress having extended the revenue laws to Oregon, and 
created Astoria the port for that. district, the revenue cutter, · 
Cor!lelius W. Lawrence, was ordered to that coast, under the 
command of Captain Alexander V. Fraser-an officer of talents, 
zeal and fidelity. The coast survey was also extended there, anti, 
through its aid, buoys will be located and light-houses constructed 
as directed by Congress. The revenue laws not having been ex-
tended to California, no duties cou.ld be collected there; but tlae 
department exercised all its authority by issuing the circu~ar here-
to annexed, (marked Y,) opening free trade, under the constitution, 
between its ports and those of the rest of the Union, at the same 
time guarding the revenue from loss as fat as p:-acticable. It is 
recommel'lded t : at, besides Astoria, collection districts be author-
ized at San Diego, Moliterey, Puget Sound, and S<1n Francisco, 
upon the Pacific. Our maritime frontier upon the Pacific is now 
nearly equal to our· Atlantic coast, with many excellent bays and 
harbors, admirably situat@cl to command the trade of 'Asia and of 
thf' whole western coast of America, whilst our coastwise trade 
b·-tween the AtlantiQ, the Gulf, and Pacific must soon become of 
gr · at value. Congress having directed this department to recom-
mend such measures as will increase our commerce and revenue, it 
is suggested that, if we· desire a lucrative trade and augmented 
revenues from our Pacific coast, this object c·an best be accom-
plished by many additional steamships upon that ocean, as well as 
np6n tqe Atlantic ar.d the Gulf. Beneficial as this system has 
proved upon the Atlantic and the Gulf, in augmenting our com-
merce and revenue, our tonnage and navigation, it is still better 
adapted to the Pacific and the long voyages along its shores and to 
Asia. 
This tranquil ocean, as indicated by its name, more subject to 
calms, is better adapted to steam than the more boisterous Atlantic, · 
and with less danger of injury to the machinery. The calms of" 
the Pacific, so often retarding the sailing vessel, make shorter and 
safer the v·oyage of the steamship, whilst at other periods the 
trade winds blowing for months C()ntinuously in one direction, not 
affecting the course of the steamer, but foreing sailing vessels so 
many thousands of miles out of their way, render steam necessary 
to the profitable navigation of that ocean. From all these causes, 
the Pacific must become the principal ·theatre of the peaceful tri-
umphrs of the great expansive power of steam, and we must exten~ 
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atil use there, under our own flag, if we would desire to contenrl 
'-Successfully with othn nations for the trade and specie of Asia and 
western America. Ou-r imports from Asia, such as teas, silks, and 
-chiefly costly articles, are still better adapted for the steamships 
than heavy proJucts. The time required in erossing twice the 
tropics and the equator, from our Atlantic ports to Asia, in the 
ong voyage of the sailing Vfssel, is felt severely, not only in the 
loss of interest, and in the less rapid circulation of capital and real-
ization of profits, but in the still greater loss in arriving at home 
·too late with the cargo, and thereby loosing the market, or at least 
a better price; and this loss of time and interest, of price and mar-
kets, is as great in the return ~•s in the outward passage. The voyage 
by steam from ou· Atlantic po:-ts to Asia, by the route of Chagrt-s 
and Panama, with ~ railroad to be constructed by private enter-
prise across t ~oe istnmus, would soon be accomplished in a month, ,. 
instead of three or four months, and the gain of time in oul' coast-
·-wise trade between both oceans would be still greater. In ancient 
and in modern times, the cities and nations that secured the trade 
..-of Asia were greatly enriched. This has occurred successively 
with Tyre, Sidon, Carthage, Alexandria, Venice, Genoa, Lisbon., 
Amsterdam, and London~ whilst this rich traffic built up large 
-cities even in the midst of deserts in the caravan route of the track 
hrough 'Vhich it passed. With our front upon both oceans and 
the gulf, aiderl by steamships, by low duties, and by shortening the 
·oyage by the isthmus route, as presented in my annual reports of 
Decf'mber, 1846, and December, 1847, we may secure this com-
merce, and with it, in time, the command of the trade of the world. 
We n:ay also extend our commerce with all the countries border-
;ng upon the coast of western America, richer than all others in 
the prcci0us metals, and abounding in articles which we desire, but 
do not produce, whilst uew and vast markets will be opened there 
for our products and manufactures, and the number and profits of 
~ur whale ships greatly increased . Distant now as are our possPs-
si.ons upon the Pacific, if we would desire to extend to tbem the 
benefits and blessings of the American Union, and unite them with 
s in the bonds of an ever augmenting commerce and intercourse, 
there is at present nothing but steam hips that can perform these 
important duties in connexion with a rililroad across the Isthmus of 
Panama. Such a road would always be useful for our trade 
from the Atlantic and the gulf with the western coast of 
America, and at least for heavy products with Asia, and 
especially with that portion of it near to or south of the equa-
tor, with the islands in the Indian ocean and with Aus-
tralia, even if at some distant 13eriod a railroad shonld ur1ite the 
~tlal'ltic, the gulf, and the Mississippi, with our harbors upon the 
acific. That such a road will be made at some future period upon 
the most practicable route is not doubted, although, from the time 
and capital required, its completion unfortunately may be 1 emote; 
ut the railroad which private enterprise could build within a ) ear 
()r two across the isthmus would answer all our present purposes, 
. nd would at once bring New York within ten days of the Pacific, 
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and within thirty days of China, and ~ew .Orleans still nearer;. 
maintaining also the important commumcahon between our own, 
harbors on the Atlantic, the Gulf, and the Pacific. 
The estimates rtquired by law from this department for the re-
venlle likely to accrue from foreign commerce with all our ports, 
including those upon the Pacific, must depend upon future events. 
If private enterprise should soon construct the railroad across the 
isthmus; if an adequate number of steam ships, in contir1uation of 
the beneficial system already commenced, should facilitate the trade 
between Asia and our Pacific ports, bringing them within twenty 
days of China, with the best steamers in sufficient number, starting 
at regular periods from the Atlantic and the Gulf to Chagres, and 
from Oregon and California, to Panama, to Asia, and to the whole-
western coast of America, the commerce of all our ports would be 
incalcu~ably increased, and the revenue collected on the Pacifie 
rise in a few years to several millions ·of dollars per annum. Nor 
is it only with those nations of Asia with whom we already have· 
treaties that the steam ship would increase our commerce, but it 
would introduce it, together with diplomatic relation:, into vast 
regions of the east, with whom we have formed no treaties, esti-
mated to contain one hundred and thirtj -five millions of people_ 
Many of these are large and populous em.pires, abounding in specie-
and in many articles which we need, but do not produce, and de-
siring also our products and manufactures in exchange. Among 
those empires with whom we have no treaties and little or no trade, 
are Persia, Corea, Cochin China, Burmah and Japan, with whom 
nothing but the steam ship can successfully introduce our com-
merce. Among these is Japan, highly advanced in civilization,. 
containing fifty millions of people, separated but two w<>eks by 
steam from eur western coast. Its foreign trade is now nearly con-· 
:fined to two Dutch vessels, although it i~ separated from Holland 
by eighteen thousand miles, and from our Pacific coast only by 
four thousand five hundred miles. Its commerce can be secured to 
us hy persevering and peaceful efforts. Our steam ships would 
pass, on their wa) to China, through the narrow channel separating 
the two great islands composing the empire o.f Japan, monthly or 
we~l< ly, 1n sight of both their co.astfl; and by thus familiarizing 
tlJt' m with our mercantile marine, extending their know ledge, over-
coming their prejudice, and openiug to thfm new views of tlileir-
own true in ten sts, would soon unseal their ports to our commerce. 
The a(qui~ition of our immense coast upon the Pacific, and the iu-
troduction there of our steam ships, e8pecially when private enter-
prise shall unite the oceans hy an isthmus route, would, as remark-
ed in my annual report of Decer.ubtr, 1846, "Ttvolutionize in our 
javur the commerce of the world, and mort rapidly advance our 
greatness, wealth and power, than any event which ltas occurre4 
since the adoption of the constitution.:' 
The same great subject was ogain Hft-rred to in my ar1nual report , 
\,f Dt-c emher, 1847, as "a new commercial era," rt quiring "ocea 
steamers, in addition to sailing vessels," as eonnecting us "witk 
China, containing nearl'JI one-third of the population of tlu globe. ' 
I 
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Our ports upon the gulf, with those upon both oceans fronting 
upon Europe from the east, and Asia from the west, occupying the 
central position between all the continents of the globe, nearer t~ 
them all by convenient routes than any other nation, including a 
easy acces .:: to the whole interior of our own country, we wan 
only the ocean steamships of adequate strength, speed, and null! 
hers, to give us the command of the trade of all nations. N a 
should Wfl forget, that in carrying our trade among the great an 
populous nations of Asia, and facilitating intercourse with tha-
vast region, passing from coast to coast in the short period o 
twenty days, with monthly or weekly steamships, the lio-ht 0 · 
Christianity, following the path of commerce, would retur~ witl, 
all its blessings to the east, from which it rose. In those regions 
commerce must be the precursor of Christianity; commerce, which 
teaches peace and intercourse between nations; which declares that 
man is not the enemy of man, nor nation of nation; but that the 
int~rests of all countries and of aU mankind are identical, and that 
they will all advance most rapidly under the genial influence of an 
unrestricted reciprocal trade and intercourse. By our recent ac-
quisitions on the Pacific, Asia has suddenly become our neighbor, 
with a placid, intervening ocean, inviting our steamships upon the 
track of a commerce greater than thflt of all Europe combined. 
This commerce is ours, if our merchants and government' should by 
their united energies secure for us with Asia a rapid and frequent 
communication by steam. Our products and our manufactures, and 
especially our coarse cotton fab rics, are precisely what are desired 
by several hundred millions of their people, who will.send us back 
in return their specie and their rich productions, so few of which 
are raised within our limits. From our coast on the Pacific, as 
well as from the gulf and the Atlantic, and the isthmus route, we 
would be much nearer to the west coast of America, as well as 
Asia, than any European power, and with th-e best steamships in 
adequate number, with the greater certainty of the voyage, of the 
period of arrival and depa1 ture, and economy of time and sav~ng 
of intei'est, and with diminished cost of carriage, we would ulti-
mately supply the western coast of America, as well as Asia, with 
our products and manufactures on better terms than any European 
nation. \Ve would in time receive the productions of the east in 
exchange, not only for our own consumption, but to be warehoused in 
our ports as en trepots for the supply of Europe. AnJ so far as 
European fabrics should reach Asia and the western coast of Ame-
rica, th ey would ultimately pass chiefly through our hands as fac 
tors and in our vessels-events which would very soon give us th( 
command of the trade and specie of the world. From t hese great 
events the whole country would derive vast benefits, b llt especialiJ 
the c;ty of New York. It would b ecome the depot, and ston-house1 
and entrepot of the commerce of the world, the centre of busines( 
and exchanges, the clearing-house of international trade and busi· 
ness, the place where assorted cargoes of our own pro :lucts and 
manufactures, as well as those of all foreign countries, would bE: 
sold and reshipped, and the point to which specie and bullion 
2 
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ould flow as the great creditor city of the world for the adjust-
ent of balances, as the factor of all nations, and the point whence 
his specie would flow into the iEtetior of our country through all 
he great channels of internal trade and intercourse. vVith these 
~reat events accomplished, and with abundant facilities for the 
warehousing of foreign and domestic goods at New York, it must 
eventually surpass in wealth, in commerce and population, any 
European emporium; whilst, as a necessary consequence, all our 
Dther cities, and every portion of the Union, and all our great in-
~erests, would derive corresponding advantages. Our merchants, 
s must have been expected in any new enterprise, encountered 
)Ome ·difficulties in putting their first lines of steamships into full 
)nd·successful operation; but these obstacles they are rapidly over-
coming. They encountered similar difficulties in the commence-
ent of their first line of packet ships, which soon, however, out-
tripped those of all other countries; and the same success, with a 
iberal governmental policy in the outset of their great enterprise, 
will soon fo1low as regards their ocean steamships. 
In view of the rapidly augmenting trade between our ports on 
both oceans, I recommend that an act be passed by Congress, un-
der which all products and fabrics may cross the isthmus of Pana-
:ma, under the provisions of our most important recent treaty with 
ew Grenada; that fortign goods may be taken from our ware-
houses, and landed in our ports on either ocean or the gulf, in the 
arne manner that goods now warehoused in any port may be taken 
into and rewarehoused in another. To prevent frauds upon the 
evenue, it will be necessary to provide for the appointment of 
gents or consuls, to reside at Cbagres anll Panama, in the same 
manner as now authorized by Congress in regard to Chihuahua, 
11nder the act of 3d March, 1845. If this should not be done, our 
commerce will be· forced twelve thousand miles 0ut of its course 
through the long voyage around Cape Horn. The drawback of 
the duties on foreign goods exported to Chihuahua by the routes 
of Missouri, Arkansas, and Red river, should be extended to that 
by the Rio Grande, as well as to such other routes through Texas 
as may be found safe and practicable. A port of entry should be 
established at the mouth of the Rio Grande, as well as at such 
()ther points on that river as may be necessary to guard our reve-
nue laws from invasion on that frontier, and to secure the interior 
rade with Mexico. The drawback of duty should also be allowed 
on goods exported to Monterey and Saltillo, and perhaps other im-
portant interior towns in Mexico, on the same conditions as are 
now applicable to Chihuahua. In recommending the regulations 
before referred to for the transit of goods across; the isthmus of 
Panama, I would respectfu1ly suggest the extension of the same 
privileges to the routes by the Mexican isthmus of Tehuantepec, 
by lake Nicaragua, by the Rio Atrato and San Juan, to go into ef-
fect whenever the same right of transit can be obtained from ocean 
to ocean. Some, if not all, of these routes may be traversed by 
railroads, and may become important, as well as that by Chagres 
and Panama, for our foreign and coastwise commerce between the 
• 
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two great oceans, as well as for the interior trade with Mexico, 
New Grenada, and Central America; and the transit by the Mexi-
can isthmus would be highly advantageous to the whole country, 
but especially to the valley of tbe lVIississippi and its great depot, 
the city of New Orleans, so near the Pacific by that new and im-
portant route. In connexion also with our supply of the precious 
metals from the interior of these countries, as well as from Peru 
and Chili, and the transportation of our own gold and other mine-
rals from California, these routes may all become useful. 
The collector of San Diego, should be authorized to appoint a 
deputy at some poin.t in our territory, as near as may be to the 
junction of the rivers Gila and Colorado, at the head of the Gulf of 
California, with a view to our future trade on that gulf, as autho-
rized by the recent treaty with Mexico, in connexion with Lower 
California and the adjoining Mexican states of Sonora and Sinaloa, 
so rich in the precious metals, and containing the important ports 
of Guayamas and Mazatlan. 
I renew the recommendation heretofore made by me for recip-
rocal free trade between the Canadas and the United States in all 
articles of the growth, manufacture, or production of either 
country. I recommend, also, the passage of a law tendering a 
similar reciprocity to 1\IIexico. It is known that the Canadas, with 
the consent of Great Britain, (and it is believed New Brunswick 
also, adjoining New England,) would cheerfully accept this reci-
procity. The ad vantages to the Canadas would be great, as well 
as to our ports on the lakes, the St. Lawrence, and the Atlantic, 
accompanied by increased tolls and business on our intermediate 
railroads and canals. 
With our neighboring republic of :Mexico, now revising her 
tariff, so rich in precious metals and dye-stuffs, and other raw ma-
terials of manufactures, with whom it is our true interest to encour-
age the most friendly relations ·and reciprocal and unrestricted com-
merce, although she may not at once enact a reciprocal statute, 
yet it is clearly her interest to do so; and with such an offer stand-
ing upon our statute book, it would receive the attention of that 
republic, and in time be adopted; and meanwhile it would pre~ 
sent to Mexico the best evidence of our anxious desire to maintain 
with her the most friendly relations, together with free and recip· 
rocal commerce and intercourse. 
The .Mexican tariff prepared by this department, and enforced 
by the President of the United States, with a view to military con-
tributions in Mexico, added several rnill:ons of dollars to our 
means during the recent contest, as well as aided the credit and 
loans of the government. It was a new but most salutary example 
set to belligerents in all future wars, not to destroy their own com-
merce a1Jd that of neutral and friendly powers by embargoes and 
blockades of the ports of the enemy, but to diminish the evils and 
losses of wars by encouraging our own commerce and that of all 
the rest of the world with the enemy's ports, at more moderate 
duties, at the same time devolving upon our enemy, instead of our 
.own people, as large a portion as practicable of the burdens and • 
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expense of the contest, so as to bring it to a speedy and honorable 
conclusion. This example, so favorable to neutral nations, miti-
gating so much the losses of wars, substituting commerce instead 
of embargoes and blockades, was received with high satisfaction 
by all the powers with whom we were at peace, and it is believed, 
at the same .time, to have had no inconsiderable influence in ac-
celerating the peace with Mexico. This measure was a step in 
advance of the prog~:ess of commerce and civilization. It was an. 
example worthy to be set to all nations by the United States, and 
was so warmly approved by all countries, that if, unfortunately for 
mankind, wars should. hereafter occur, and especially a general 
European war, the danger of which many apprehend to be immi-
nent, this American precedent would probably be adopted by other 
powers, leaving all ports of the enemy open to nf'utral commerce, 
and the consequent gain to our country incalculable. We should 
not only have gained the great principle for which we have so long 
contended, that free ships make free goods in trading with the 
ports of a neutral when in her own possession, but we should also 
terminate the system of actual as well as paper blockades, and 
leave our commerce uninterrupted in the ports of all the belligerents. 
This consideration is rendered more momentous by the fact that 
our future position, it is hoped, in all time to come, will be that 
of a neutral, anrl that, as the result in part of our wonderful mili-
tary power displayed in our recent glorious achievements and un-
paralleled victories, as well as from the d~velopement of our extra-
ordinary moneyed resources_:.more than one hundred millions of 
dollars having been offered by our own capitalists at a premium for 
a government six per cent. stock, upon advertisements for ltss 
than one-half of that sum-we shall be .permitted to enjoy here-
after the blessings of uninterrupted peace with all the world. 
Among the important results of that reduced Mexican tariff, as 
prepared by this department, is the light thrown by its operations 
upon the commerce and revenue of Mexico, and the demonstration 
that both would be augmented by its provisions. So strong has 
been the effect produced, that a proposition to remove the prohibi-
tions on nearly all our exports to lVIexico, existing under the old 
system, was carried in one House at the recent session of the Mexi-
can Congress; leaving, it is hoped, only the details to be perfected 
at some future session-a measure that would open new markets to 
our products and fabrics, prove highly beneficial to lVIexico, and 
unite the two neighboring republics in the more intimate and friendly 
relations of an ever-increasing reciprocal commerce and inter-
course. 
I renew the recommendations contained in all my annual reports 
for the establishment of a branch of the mint of the United States 
at the city of New York. That city, our great commercial me-
tropolis, is advancing to its ultimate position, so important to the 
whole country, as the emporium of universal commerce, the centre 
of international exchanges, and the store-house of the products of 
the world. To attain this result, we must secure for our great em-
porium (in competition with foreign cities) the command of her due 
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proportion of coin and bullion. Now it is clear that where bullion 
-cannot be coined, and no re-coinage can take place, this cannot be 
accomplished. America is the great continent of the precious 
metals; they are now found in extraordinary quantities in our own 
Unio·n, and to a vast extent in countries adjacent; yet nearly all 
this coin and bullion are diverted to other countries, and especially 
to Great :Britain, being one of the chief instruments in aiding that 
country in maintaining her command of the business of the world. 
By steamships and by exports of her own produc~s and fabrics, she 
accumulates coin and bullion in London, and provides for their 
coinage and recoinage in the least time and without expense; and 
yet, in our own commercial emporium, we have no mint or even a 
branch mint for the important process of coinage or recoinage. If 
we would command the commerce of all nations, it must be through 
some one American commercial emporium, the great centre of our 
own traee and business. The history of trade deMonstrates that 
some such great point is indispensahle to enable any nation to com-
mand universal commerce, and that such concentration at some one 
·City, instead of injuring other cities or parts of the same country, 
is of immense benefit to all. There cannot be two or more finan-
cial centres of the foreign commerce of any one nation, any more 
than there can be two or more centres of a circle. The same prin-
ciple of the centre of the trade of a nation applies to the trade of 
the world. There can be but one such centre for the world, and 
but one for each nation, which, in this county, from natural causes, 
must be New York, where the com petition must soon commence 
with foreign cities for the control of international commerce. Now, 
as the command of the specie of the world is of immense bEnefit 
to our whole country, and can only be secured by making one of our 
.own cities the centre of universal commerce, it is indispensable to 
success in this great American enterprise that specie and bullion 
should be in vi ted from all the world to New York-not by any 
unjust advantages, but by giving to it equal facilities with our 
other cities for coinage and recoinage. 
It is not for New York merely, or for its commerce, that this 
,mint is desired, but for the benefit of the whole Union. The store-
house of the goods and products of the Union must become the 
storehouse of its specie. Where the commerce and goods are, 
there the representatives of their value must be also, and there also 
·should be every facility which a mint would give for increasing 
these circulating values, and for bringing them into immediate and 
active use m any form which might be desired. It is in vain to say 
that the specie or bullion brought by our commerce to New York, 
can be sent to a distant point where there is a mint with but little 
delay, risk or expense. It is clear there must be some risk, delay 
and expense, operating as a tax on the business of our commercial 
emporium, and to that extent rendering unequal her contest with 
European eities for universal commerce. Coinage and recoina~e 
should be immediate, without any risk, expense or delay; and 1t 
might be said as regards merchandise, with nearly th.e ~arne truth 
as is urged in relation to specie, that it would be no IDJury to the 
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commerce of the Union if light and costly articles would be sent 
at but trifling expense, risk or delay, from New York to some dis-
tant city, there be stamped, marked or labelled, and then returned 
to New York for sale and distribution in the general markets of our 
own country or of the wor1 d. It seems to be forgotten by those 
who present such arguments, that in a great commercial capital, 
where business to the amount of millions of dollars is transacted 
from ten to three o'clock, how important time is where the delay 
of a day, nay, often of an hour, may be most disastrous, and change 
the balance of profit to loss. Merchants and men of business 
should be permitted to €'X change their bullion or foreign· eoin for 
American in a few hours or moments, as could be done at a mint,. 
or receive at once mint certifieates of deposite, whieh often might 
be to them of the greatest importance. The trade in bullion and 
speeie, in itself one great branch of commeree indispensable in the 
transaetion of business, and especially of international exchange, 
already exists, to a great extent in New York, but is limited in dif-
fusing its benefits to American commerce and exchanges by the 
want of a mint. Now it is subject to expense, risk and delay, to 
put it into a form for eirculating values, that delay being itself a 
great loss of capital, whilst the foreign coin, consisting of denomi-
nations unknown te the great body of our people, is almost useless 
for the purpose of general circulation. It is the rapidity of the 
circulation of coin that gives it its chief value, and accumulates 
capital by the speedy realization of profits; and the American 
eagle, or half eagle, and other decimal coinage, might, in a few 
months, perform more of the functions of money, and pass more 
rapidly through a greater variety of hands, than if it were in some 
foreign and unknown coin, which would not circulate among the 
people. Hence it is, that a mint at New York, to give activity to 
our specie circulating capital, by converting it at once into Ameri-
can coin, would be of vast importance to the whole Union. Credit, 
when based on real capital, is highly beneficial to the commerce of 
the country. And specie is one of the main pillars upon which 
credit can repose with assure l confidence, and we must have that 
specie as the basis of such a credit at our commercial emporium, if 
we indeed desire to make it the centre of international exchanges. 
With a view to augment the circulation of our own coin in our 
own country, this department has arrested, as far as practicable, 
the payment of foreign coin out of the treasury, requiring it to be 
recoined into American coin; by which means it has been enabled,. 
between the 1st March, 1845, and the 30th October, 1848, to coin 
at our mints (per table K) the sum of $38,717,709 22, which, 
from the 1st of March, H~45, to the 1st of March, 1849, must ex-
ceed $40,000,000; being a larger sum than was coined in thirty-
eight years preceding, from 1793 to 1830, inclusive. But, whilst 
the department will have coined, from the 1st March, 1845, to 1st 
March, 1849, more than $40,000,000, the amount would have been 
augmented to the extent of several millions of dollars every year, 
if there had been a branch of the mint at the city of New York. 
This is proved by the fact, that most of the foreign coin sent from 
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New York and other points to PhilaiJelphia for recoiHage, has bee 
that portion which was received for government dues, and trans-
ferred, mainly, not by the people or merchants, but, by the order 
of this department, from the seTeral government depositories, and. 
but little coin, comparatively, has gone from New York, transmit-
ted voluntarily by individuals, for recoinage, to Philadelphia. In-
dividuals will not, to any great extent, subject themselves to the 
risk, expense, and delay of this process; whereas, the whole of the 
coin and bullion, amounting to many millions of dollars, that 
comes to New York by the operations of commerce, or by emi-
gration, now a very large sum, would all be changed into American 
coin, if there was a mint at that city. Having no branch at the 
great centre of American commerce, our mint, notwithstanding the 
great ability and fidelity with which its business is conducted at 
Philadelphia, is not, to the extent it should be, the mint of the 
people, and convenient for the coinage of their bullion and foreiga ' 
coin, and especially the large amount brought by emigrants into 
the Union, estimated at $S,OOO,OOO per annum, but is used chiefiy, 
so far as regards other cities, for that of the government; whereasi 
it ought to be the mint of the government and people, and for the 
benefit of both, and can only fully become so by the location oft 
branch as recommended. The amount of foreign coin recoined a{ 
Philadelphia from 1st March, 1S45, to 30th November, ISiS, o 
transfers ordered, or depositPs by officers of this government, di .. 
rected by me, was (per table Q, hereto annexed) $11,463,181; being 
nearly equal to the whole remaining coinage there during th( 
same period, including plate and bullion. 
The branch mint would be most important as auxiliary to th( 
operations of the constitutional treasury, for the present assistan{ 
treasurer at New York would then become the treasurer of thl 
branch mint, and perform both functions, precisely as is now done 
at Philadelphia and New Orleans, saving the expense of an in-
crease of officers, preventing double entries and payments, and 
simplifying the operations of the government; and saving to th 
government and merchant, the risk and cost of the double cus-
tody, and transfer from the collector to the assistant treasurer. 
From the 1st January, IS4 7, to 30th November, 184S, the mer-
chants of New York paid to the collector (per table L) for duties, 
the sum of $35,360,678 36 in specie; being two-thirds of the ag-
gregate payment in specie for duties in the Union. Yet, whilst 
the government exacted from these merchants this immense su 
in specie for duties, it refuses them. even a branch of the mint 
where bullion can be coined, or foreign coin recoined, the mere 
establishment of which would attract there so much specie, and 
render the payment of this large amount so much more easy. 
The amount of specie received by the assistant treasurer at N e 
York, from 1st January, 184 7, to the 30th November, 1S48, wa 
$57,328,369, and the coin distur~ed by him there during the saine 
period, was $55,496, "69; making an aggregate of $112,S24,63S, 
(per table R.) 
With a branch mint at New York, the transactions of businesa 
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would be undisturbed by the operations of the constitutional trea~ 
sury. 1 t is true, that even with such a branch there the collection 
of duties in specie would operate as a check, not upon the issues, 
but upon the over-issues of their banks; a gentle and most useful 
·check, restraining their over-issues, an.d mitigating if not prevent-
ing those revulsions which are sure to ensue when the busin~ss of 
the banks, and as a conse1_uence that of the country, is unduly ex-
tended. Credit is useful and most abundant only wh~n it is based 
upon capital and specie and a legitimate business and commerce. 
But when it is stretched beyond those limits, it necessarily pro-
duces revulsions, disastrous not only to the parties involv_ed, but to 
the commerce and business of the whole country. It is this fatal 
tendency to ov .. r-issues, and the too great and dangerous extension 
of their business, which constitute the greatest objection to our 
banking system; and those banks which are based on a sound capi-
tal, and desire to conduct their business advantageously to them-
selves and to the country, ought to rejoi.ce that such others as 
would transcend these limits are checked and restrained by the de-
mand for coin created by the specie receiving and specie circulat-
ing constitutional treasury. During the year 1847, when more than 
}wenty-four millions of specie were brought into the country, and 
to a great extent paid in for duties.and loans to the government, 
}lad this coin gone into the banks, as under the old State bank de-
poslte system to a great extent it must, and have been made the 
Jasis of an inflated currency, far exceeding that of 1836, it would 
have been followed, upon the sudden fall of the price of our 
breadstuffs and staples, and the turn of exchange and :flow of specie 
out of the country by a revulsion more disastrous than that of 1837. 
The fall would have been from a greater inflation to a lower depres-
sion, the intensity of the disaster being augmented by the loans and 
expenses of a foreign war, by the drain of specie to sustain im-
mense armies in foreign countries, by depreciation of government 
loans and the fall of the government credit. The public credit 
under that system being inseparably connected with that of the 
banks as its depositories, the government having no specie and de-
pending upon their paper, its credit must have fallen with that of 
the banks, as happened in 1837, and during the war of 1812; and 
loans for specie (which were indispensable) could only have been 
obtained, as they were during that war, at ruinous discounts amount-
ing to millions of dollars per annum. Instead of thesr sacrifices, 
the pubhc credit was maintained throughout the war, and its stocks 
sold for high premiums instead of ruinous discounts, the total pre-
mium realized by me for the government being $555,511 39. 
A system which has operated so benefi cialJy, both in war and in 
peace, must, in the main, be wise and salutary; but it would be still 
more so, if the amendments heretofore recommended by this de-
partment were adopted, <'Specially as regards the security for dis-
bursements (without which the system is not safe) and the estab-
lishment of a branch mint at New York, as a most important aux-
iliary. With these amendments, affecting none of the principles of 
the bill, and especially its specie-receiYing and specie·circulating 
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clauses, it would so commend itself to the whole country, and 
prove so beneficial to its industry, commerce, and business, as to 
become our ~ettled policy, undisturbed by complaint or opposition 
from any quarter. 
Annexed will be found tables (marked U and V) communicating, 
in compliance with the 22d section of the act of the 28th of Jan- • 
uary, 184 7, the information r.eq \}ired by that act as regards the 
issue, redemption, purchase, and re-issue of treasury notes. State-
ment W shows the payments into the treasury on account of the 
loan of 1848. Statement X shows the amount of specie paid into 
the treasury from all sources from the 1st of January, 184 7, to the 
31st of October, 1848, amounting to $91,484,823 55, and the dis-
bursements in specie during- the same period amounting to $92,142,-
512 39, making an aggregate during that period of receipts and 
disbursements, in fpecie, of $183,627,335 04. 
Under the act of the 31st of March last, authorizing a loan for a 
sum not exceeding sixteen millions of dollars, the department on 
the 17th of April last, and for sixty days thereafter, advertised the 
proposals as per copy, hereunto annexed, (marked S.) This ad-
vertisement was published for sixty days, not only in the several 
newspaprrs in this city, but also in the papers publishing the laws 
as au thorized in each of the States, and, with a view to more ex-
tensive circulation, in each of the daily papers of the principal 
cities of the Union. The proposals were. also made known to our 
ministers and consuls in the principal cities of Great Britain and 
the continent, wherever it was believed the premium might be en-
hanced and bids extended by their efforts. The notice was not in-
serted in the newspapers until the 17th April, because, by the 3d 
.section of the act, it was declared that the ad,rertisement should 
be published "not more than sixty or less than twenty days, 
from the time of· the first insertion of the said advertisement in one 
or two newspapers in the city of Washington." Ir, then, upon the 
day that the law passed, or the day succeeding, the loan had been 
advertised, the time for opening the proposals must have terminated 
by the last of May or first of June. The department, however, 
upon the information before it, felt persuaded that the treaty of 
peace, which had been approved by the Senate, would be ratified 
by Mexico, but that, in all probability, the intelligence of the rati-
fication could not. reach here by the last of May or the first of June, 
·but that it would tbe received before the middle of June; and, con-
sequently, that if the advertisement were immediately inserted and 
the proposals opened by the last of lWay or the 1st of June, the 
government, in the absence of the news of the ratification of the 
treaty by Mexico, would necessarily sell the loan upon much less 
advantageous terms, and at a pro bah le sacrifice of several hundred 
thousand dollars of premium to the government. Under these cir-
cumstances, the department assumed the responsibility of delaying 
the advertisement until the 17th of April, allcwing the longest pe-
riod from that date authorized by law for opening the proposals-
namely, t he 17th of June; some days before which period, I was 
confident that official intelligence of the ratification by Mexico of 
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the treaty would be received here. The result justified these anti-
cipations. The inte1Jigence of the ratification of the treaty was 
not received here by the last of lVIay or 1st of June; nor, in fact, 
until a few days before the 17th of June, when it was immediately 
made known officially, by telegraph and otherwise; and the gov-
ernment received the full benefit, in negotiating the loan, of the 
universal knowledge of the final ratifi cation of the treaty of peace 
with Mexico. Upon the 17th' of June, at the appointed hour, the 
seals were broken and the bjds opened by the chief clerk of this 
department, in my presence and that of the bidders, and the pub-
lic, the bids recorded, and the loan awa:-ded, of course, to the high-
est bidders. 
The total amount bid, together with the names of the successful 
and unsuccessful bidders, will be found in the statement hereto 
annexed, marked M. 
The who~e prerni11m obtained on that stock, it will be perceived, 
was $487,168 66, which was the more extraordinary, inasmuch as, 
on reference to the prices current, it will be found that the entire 
~ale of the sixteen mqlions of stock in a single day exceeded the 
rate at which the government six per cent. twenty years' stock, ex-
clusive of interest and brokerage, was then selling in small sums in 
the market. 
It being made by law the duty of this department to devote its 
attention to "THE SUPPORT OF PUBLIC CREDIT," as well as to "the 
improvement and management of the revenue," it is proper to re-
mark that this government has paid punctually at all times the 
publiG debt at its maturity, as well as the accruing interest, never 
suspending for a moment of time the discharge of either when due. 
Such has been the attachment of the American people to this the 
government of their choice-such their regard for honor and good 
faith-that, however severe the trial or sacrifice, they haYe liqui-
dated as they fell due all the debts of the Union. 
A table certified by the register of the treasury is hereto annexed, 
(marked N ,) showing our population from 1790 to the present 
period, every year; our d· bt; our receipts from loans and trea-
sury notes; our revenue each year, exclusive of loans and treasury 
notes, as well as from these loans and notes; and the principal and 
interest of debt paid each year, as well as the total amount. It is 
an official record which every American may read with pride and 
satisfaction. It shows that whenever it was necessary to pay the 
debts and sustain the honor of the country, the people cheerfully 
submitted not merely to duties on imports, but to direct taxes 
and excises to the amount of many millions of dollars every year; 
and that even when our population was sparse and our moneyed re-
sources ext rem ely limited, the debts of the country were always 
punctually discharged after the adoption of the constitution, both 
principal and interest, at their maturity. 
In 1790 we assumed the debt of the revolution, determined that 
the honor of the nation should be preserved stainless and unsullied. 
That debt, then asssumed, was $75,463,476 52-being equal to a 
debt at this date of more than $377,000,000, according to popula-
tion, and nearly six times greater, according to population, than 
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our present debt. At that date the country, exhausted by a seven 
years' war, and weakened by internal difficulties growing out 
of the feeble character of the old confederation, had scarcely com-
menced her onward career to greatness, wealth and power; yet this 
debt was voluntarily assumed as a matter of honor, and it was paid, 
including principal and interest, punctually, without failure or sus-
pension. 
Again, at the close of the war of 1812, our debt in 1816, was 
$127,334,933 74-a portion of it bearing an , interest of seven per 
cent.; yet that debt, also, was not only fully paid in 1836, both 
principal and interest, but the government, after liquidating all its 
engagements, had a surplus left in the trea~ury of $28,101,644 91; 
which was drposited with the States for safe keeping, who may be 
called upon to return it to the government of the Union should the 
emergency ever require its use, which is most improbable. At that 
date the country had been exhausted by a prolonged and severe 
stru~gle with the greatest power of the world, and its commerce 
almost annihilated by blockades and embargoes. Its population, 
then, was 8)678,000; and, consequently, according to population, 
the debt of that date would be equivalent to a debt at the present 
period of upwarJs of three hundred and eight millions of dollars, 
or nearly five times as great as our present debt. Yet that debt of 
1816 was not only punctually paid within twenty years thereafter, 
but a surplus, as we have seen, of more than twenty-eight millions 
of dolJars deposited with the States. If, then, in twenty years, 
under such circumstances, and with such a population and such re-
sources, we could pay a debt of that magnitude and have a surplus 
of twenty-eight millions, within ho-,; short a period m:.y we liqui-
date our present engagements? By reference to this table it will 
be seen that from 1790 to the ~resent period, including the reim~ 
bursements of treasury notes, we have paid a public debt, including 
interest, amounting to a totality of upwards of $500,000,000. 
Ey reference to the same table it appears that our revenue during 
the .same period, derived from resources otber than loans or trea, ury 
notes, was upwards of eleven hundred anll thirty-six millions of 
dollars. It will be perceived that our present debt, including the 
whole of the loan yet to be be paid in, and deducting the purchase 
directed by this department of about $500,000 of the public debt 
within the last few weeks, would be about $65,278,450 41, (see 
table 0;) but to w·hich must be add.ed about $26,000 for Mexican 
and bounty land scrip. The principal of the public debt, paid 
s;nce the 4th March, 1845, is about $1,892,813 98. Our whole debt, 
including the loan yet to be paid in, is not a sixtieth part of the debt of 
Great Britain, and less than one-half the annual interest of that debt. 
According to a table of the Commissioner of the General Land 
Office hereto annexed, (marked P,) it appears that our whole public 
domain unsold amounts to 1,442,217,837 acres, which at the present 
minimum price of $1 25 per acre, would make an aggregate value 
of $1,802,772,296. Regarding them·, however, including our mine-
ral lands at twenty-five cents per acre, they would yield $360,554,459. 
Large as is this sum, our wealth as a nation would be more rapidly 
increa ed by the sales of all our agricultural lands at low rates, 
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not exceeding twenty-five cents per acre, in small farms, to actual 
settlers and cultivators, and thus, by enlarged products and exportf:, 
insuring increased imports and augmented revenue. As it is obvi-
ous, even with liberal appropriations, that our revenue from lands 
and customs will enable us to pay the public debt before its matu-
rity, I present the following suggestions for the consideration of 
Congress. The great mass of our public debt, exclusive of treasut·y 
notes, consis ts of five per cents. redeemable in 1853, of six per 
cents. redeemable in 1856, 1862, 1867, and 18b8, and the military 
bounty land scrip, bearing six per cent. interest, redeemable at the 
pleasure of the government. Of this sum, the department, as at 
present authorized by law, can purchase at its discretion, when the 
means will permit the five per cents., and the six per cents. re-
deemable in 1856, 1862, and 1868. The military bounty land scrip 
beai s six per cent. interest, and is redeemable at the pleasure of 
the government. No power, however, is given to the Secretary of 
the Treasury to purchase this debt, although Congress may author-
ize the department to liquidate it at any time without paying any 
premium or advance; and I advise such authority to be given, to 
take effect at any time after the 1st July next. 
As regards the debt of twenty-eight millions of dollars, arising 
from treasury notes and stock authoriz{:d by the act of 28th of 
January, 1847, the Secretary of the Treasury has no authority to 
purchase the treasury notes or stock, except at par. V\"hen this act 
was pending before the two Houses of Congress, this department 
recommended that this debt should be placed upon the same foot-
ing as those which preceded, by delegating the authority to the 
treasury to purchase any portion of it, including the treasury notes 
at the market rate above or below par. Among other reasons 
which influenced the · department in this recommend:-ttion was the 
fact that such a p1 ovision would make the aebt more valuable to 
the purchaser when it should be sold by the treasury, and therefore 
increase the premium, which could be obtained by enlarging the 
number of bidders for it hereafter, namely: the largest, probably, of 
all purchasers, the governmelit itself; and the absence of this pro-
vision diminished the premiums the department was enabled to ob-
tain upon this loan. It is obvious that if we have the means to 
purchase the public debt before its maturity, it should be done ra-
ther than pay the interest; and it is also clear that as the amount 
which can be purchased by the government is increased, especially 
to the great extent of twenty-eight millions of dollars, the treasury 
can make the purchase upon better terms by enlarging the number 
of competitors who could sell to it our own stock. UnJer these 
circumstances, I recommend that the Treasury Department be au-
thorized to purchase at the market rate, at any time when its means 
will allow, a fter the 1st of July next, any portion of the debt of 
twenty-eight millions authorized by the act of the 28th of January, 
184 7, including treasury notes, if any should remain unfunded. 
This is the more necessary' · as the sales of the public lands have 
been set apart by this department, as directed by that act, for the 
payment of the interest and purchase of the principal of this stock, 
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which is impossible ·at present, the right of purchase being limited 
to par. Unless, then, authority should be given to purchase 
t~is stock at the market rate, a considerable sum must remain in 
the treasury on the 1st of July next of the sales, which can be used 
for no purpose whatever. As soon as it was ascertained, on the 
estimates of the several departments, that the government had the 
means to purchase a portion of its debt, and arrest the interest, the 
department considered it to be its duty to make the purchase. Up-
on looking into these estimates and comparing them with our 
means, it was found that there would be a balance of $2,853,694 84 
in the treasury on the 1st of July, 1849, and a balance of $5,040,-
542 11 on the 1st of July, 1850. 
There was also at that date, by the latest returns, (a copy of 
which is hereto annexed, marked. T,) $3,403,894 48 in specie in the 
several depositories to the credit of the treasurer of the United 
States, after deducting all drafts unpaid and outsta " ding; and since 
the purchase of this stock, there remained, by latest returns, marked 
as above, $3,661,746 89 in specie, subject to the draft of the trea-
surer, after deducting all drafts unpaid and outstanding. Under 
these circumstances it was resolved to make the purchase to the 
amount of $500,000, thus using a part of the premium obtained on 
the loans by this department in liquidating to that extent the debt 
incurred; and by the rise of the stock since this purchase, had it 
been delayed until the present period, the government would have 
been compelled to pay a much highrr price. It was essential to 
success (unless by largely advancing the premium) that the pur-
chase should be made by a confidential agent, and directions for-
the purchase were accordingly given to Mr. C. W. Lawrence, the 
collector at New York, in whom the whole community in which 
he resides justly repose unbounded confidence, and who had e.xe-
cuted every trust with fidelity. A full statement of all the details 
of this purchase, which was made at the lowest market rates, is be-
ing prepared, and will be placed promptly before the CommittPe 
of Ways and lVIeans of the House, and of Finance of the Senat~· 
That the debt should be liquidated as rapidly as the means in thf'-
treasury will permit, so as to arrest the running of interest, will 
not, it is presumed, be doubted. But the government should have 
its option to purchase any of its stocks, so as to lessen the pre-
mium which it would be compelled to pay, and the purchase should 
he very gradual and progressi ve; for if it were forced too rapidly, 
the premium would become exorbitant. In view of the uncertainty 
which attends all calculations of accruing revenue, it will probably 
not be regarded as judicious to make any further purchase until a 
period succeeding the 1st July next, when estimates both as to re-
ceipts and expenditures will be tested by results, and when it will 
be known with certainty what means will be at the disposal of the 
department to reduce the public indebtedness. As an evidence of 
the progress of the country in wealth and credit, it may be useful 
to contrast the sales of the government stock and treasury notes 
during and immediately succeeding the war of 1812, with similar 
sales during and immediately succeeding the war w1th Mexico. By 
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the nport of the Committee of Ways and Mec.ns of the House of 
Representatives of Congress of the 13th of April, 1830, it appears 
that for the loans of the war of 1812 for eighty millions of dollars 
in stock and treasury notes, the government obtained but thirty-
four millions of dollars, after deducting disr.ounts and depreciation, 
being a loss of forty-six millions of dollars upon its transactions; 
whereas, on the loans of the last war with Mexico, this department 
obtained for forty-nine millions of dollars borrowed on stock and 
treasury notes, $49,555,511 39, including a premium of $555,511 
39 upon these transactions, having obtained $15,555,51139 more for 
forty-nine millions of stock and treasury notes sold by this depart-
ment for loans growing out of the war with Mexico, than was re-
ceived for eighty millions of stock and treasury notes sold during 
and immediately succeelling the war with Great Britain; specie 
being nquired by me under the constitutional treasury, and paid 
in for the stock and treasury notes sold. These statements are not 
made with a view to depreciate my distinguisheJ predecessors in 
this oepartment by whom these loans were negotiated. The great 
services rendered by them are well known and appreciated by the 
country, and by no one more fully than by the present incumbent 
of this department, who has had an opportunity of observing all 
the difficulties by which they were surrounded, and how impossible 
it was for any secretary, under those circumstances, to have made 
the negotiation on better terms than was effected by them, but the 
facts are stattd as a most gratifying proof of the wonderful ad-
vance of the wealth of the country and of the government credit. 
The coast survey, under the charge of the supetintendent, Pro-
fessor A. D. Bache, is making great and. rapid progress. During 
the past year six sections of the coast on the Atlantic and Gulf of 
Mexico have been under survey, and the computations, drawings 
-and engravings of charts have kept pace with the field-work. 
Within the same period, six new shoals have been discovered and 
made known on the eastern coast, and one in Chesapeake bay. Im-
portant f;uggestions in regard to the places for light-houses and 
buoys have been derived from the coast survey reports. 
While this work is conducted on the highest scientific principles, 
it is shown, in a letter from the superintendent, that the land work 
.£osts less than the maximum paid for the survey (conducted with 
so much economy) of the public lands. 
In reviewing the progress of this work for the past four years, 
the result is moRt striking. A part of the operations has been car-
ried from the southwest part of Rhode Island into Maine, and the 
whole land wo1 k has been completed from Point Judith to Cape 
Cod, covering a Yery indented coast; the hydro~raphy has passed 
Nantucket, and both the land and water work of Boston harbor has 
been completed. l\!ruch work of verification and filling up has 
been done bet ween Point Judith and Cape May. Delaware bay 
has been finished, and the chart of the bay and river published. 
The Chesapeake has been triangulated south of the Virginia line, 
and both this and the outer coast will be triangulated in from two 
to three years from the present time. The topography of this sec-
1-
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tion, which was commenced in 1814, is advancing to completion, 
and, except the off-sho re woik, one-third of the hydrogra;:vhy is 
finished. The shores of Albemarle sound and most of its tnbuta-
ries have been surveyed; the triangulation extending also over 
Croatan and Roanoke sounds, and the hydrography is greatly ad-
vanced. A general reconnaissance has been made of part of the 
coast of South Carolina, Georgia, Florida, Alabama, Mississippi, 
and Texas, and the operations founded upon this have been corr.-
menced in South Carolina and Texas. In Alabama, Mississippi, 
and Louisiana, the triangulations h~ve advanced nearly from J\!Io-
biJe to lake Borgne, the topography of the shores of Mississippi 
sound, and of the adjaeent'islands, has been nearly completed, and 
the hydrography of the entrance to Mobile bay and part of Mis-
sissippi sound, and of Cat and Ship Island harbors, and their ap-
proaches, has been finished. The survey of Galveston, upper and 
lower bay, has made considerable progress. four base lines have 
been measured in .1\/Iassachasetts, Mary land, North Carolina, and 
Alabama, and two others have been laid out for measurement. Two 
of the base lines were measured with a most useful apparatus,. com-
bining new features, the invention of the superintendent. . Forty 
astronomical stations have been occup\ed in Mairie, New Hamp-
shire, J\!Iassachusetts, Rhode Island, Connecticut, New York, Penn-
sylvania, Delaware, Maryland, North Carolina, South Carolina, 
Alabama, Mississippi, and Texas, a part of which observations 
were made with new and improved instruments. .Magnetic obser-
vations have been made, with the instruments recently introduced 
upon the survey, at eighty-three stations. While improved geo-
detic instruments have been introduced upon the work, the princi-
ples of the modern mathematics have been extended to every part 
of its results. The electro -magnetic telegraph bas been used for 
determining the difference of longitude of cardinal points in the 
work, and with a degree of precision not hitherto attainable by 
other methods. The gulf stream has been explored as far south as 
a section across it at Cape Hatteras, and the law of the ocean tem-
perature ascertained. 
Twenty-four sheets of chart, remarkable for their arrangement, 
accuracy and style of execution, have been pu blishe~ and d istn-
buted to literary and scientific institutions at home and abroad, and 
placed with agents for sale, at prices merely covering the cost of print-
ino- and paper. Ten more sheets are in various stages of progress of 
engraving. While the scale of operations has been enlaged to em-
brace the whole extensive coast of the United States, and to afford 
the benefits of it to every part of the coast as rapidly as possible, 
the economy of the work has steadily advanced, the augmented ex-
penditures required falling much below the increase of work done. 
While so much that is eminently useful to commerce and naviga-
tion, and to our foreign and coastwise trade, has been accomplish-
ed by this great work, it has received the commendation of men of 
science in Europe and America, and advanced the scientific charac-
ter of the country. 
On the Pac:_fic, where this department has already carried the 
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work, and where it will be so useful in obtaining information and 
publishing charts of our western coast, I have intrusted to it the lo-
cation of the buoys, and the selection of sites for light-houses in 
Oregon. The department has proceeded to carry into execution 
the several acts of Congress passed at its last session, making ap-
propriations for light-houses, light-boats, buoys, beacons, &c. It 
has also carried the laws into effect providing surf-boats, rockets, 
carronades, life-boats, and other neeessary apparatus . for the better 
preservation of life and property from shipwreck, calling to its aid 
the underwriters and chamber of commerce of New York, and the 
humane society for preserving life, of Massachusetts. 
Important improvements may be introduced into our light-house 
system. To conduct it properly, requins an accurate knowledge 
of our coast and navigation; the proper sites; the character of the 
building an\~ mode of construction; the proper apparatus and mode 
of lighting; the different elevation, color, and other distinguish-
ing properties of the lights, and whether stationary or revolving; 
the necessary preparations to guard against accidents, on the extin-
guishing of a light; adequate regulations to secure the accounta-
bility and attention of keepers, and all the administrative duties 
pertaining to the system. There is involved in all this a varied 
amount of knowledge, practical and scientific, possessed by no one 
individual; and to aid the department in the execution of these 
laws, it has heretofore suggested to Congress, and again respect-
fully renews its recommendation for the organization of a board, 
creating no expense, under the sYpervision of the Secretary of the 
Treasury, consisting of the Fifth Auditor, the Superintendent of 
the Coast Survey, two officers of the navy, an officer of the engi-
neers, as also of the topographical corps, who would unite the requi-
site knowledge, and enable the department to conduct all the ope-
rations of tbe system upon our extensive lake and maritime fron-
tier with in creased efficiency and economy. 
The department has aho proceeded to carry into execution, as 
far as practicable, the various laws for the erection of marine hos-
pitals on the rivers and lakes of the west, availing itself of th~ 
valuable services of the topographical bureau. 
Copies of standard weights and measures have been rlistributed 
to the States, with the exception of the four most recently admitted 
in to the Union. 
The standards for these States, and for the custom-houses of 
older States not yet supplied, are in the course of preparation. 
The attention of the States is called, in the report of the superin-
tendent of weights and measures, received in June last, to the ne-
cessary steps for r·reparing county standards, so as to secure uni-
fo.rmity in the weights and measures in common use. Fifteen bal-
ances for regulating standards have been supplied to five States, 
and set up by an agent from the office of weights and measures. 
T~vo more sets, six in number, have been supplied to two other 
States. Twenty-nine were on hand on the 1st of January last, 
ready for distribution. The establishment produces at the rate of 
Ex. Doc. No. 7.· 33 
six balances of the first class and' three of the second, or nine of 
the second or four of the third, per annum. 
The present distribution of weights and measures is, in my 
opinion, provisional, and has been so considered by statesmen and 
men of science. A mo~e general uniformity, extending to different 
nations, was looked forward to by J effe.rson and John Quincy 
Adams as one day attainable, and was recommended in my last 
annual report. The time, in my opinion, has come for the serious 
consideration of this subject by Congress. New standards arr-
about to be made in England. The re-organization of the Get 
manic confederation will give a great extension to whatever sys 
tern of weights and measures they may adopt, and the politica 
changes going on in other parts of Europe are favorable to the in_ 
troduction of uniformity. The success of our coins shows that it 
is practicable t o break up the old system, and to introduce another, 
new and entire. One standa~d of length, one standard of weights, 
one standard of capacity, with suitable multiples and subdivisions, 
would be promotive of convenience and of economy of time in the 
ousiness of life and the intercourse of nations. The adoption of 
he decimal system would also, in my opinion, simplify and facili-
tate computation; and· I recommend that authority be. given to this 
(lepartment to tal .. e the necessary steps for obtaining international 
views and action as to uniformity of coins and of weights and mea-
sures. 
During the past year, the third of a series of elaborate reports of 
investigations on sugars and hydrometers, under the direction of 
Professor A. D. Bache, superintendent of weights and measures, 
by Professor R. S. McCulloh, melter and refiner of the mint qt 
Philadelphia, has been presented to the department and transmitted 
to Congress, by whom it has been ordered to be printed witli a col-
lection of t e preceding reports. Tliis report completes the sub-
ject of hydrometers as far as is necessary to make the changes re-
quired in the use of the instrument at the custom·houses; and stan-
dard instruments and a manual are nearly prepar~d for use. These 
extra official duties were disc.harged by these gentlemen without 
compensation. 
My la~t report recommended the grant of one section of land for 
schools in every quarter township in Oregon. This grant in each 
of the new States, of one section of the public lands in ·each town-
ship, was designed to secure the benefit of education to all the chil-
dren of that township. This object has failed to a great extent; 
because one section in the centre of a township si~ mdes square is 
too distant from many other sections to furnish a school to which all 
can resort, and because, as a pecuniary provision, it is inadequate. 
The grant, however, of one section for every quarter township 
would be sufficient, whilst. the central ocation would be adja-
cent to eTery other section in such quarter township, bringing 
the school-house within the immediate vicinage of every child 
wi • in its limits. Congress, to some extent, adopted this re-
commendation, by granting two school sections in each township,. 
instead of_ on~ for education in_ Oregon; ~but it is respectfully sug-
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· gested, that even thus extendtd, the grant is sti11 inadequate in 
amount ~hilst the location is inconvenient, and too remote for a 
sc.hool which all can attend. This subject is again presented to the 
attention of Vongress, with the recommendation that it shall be ex-
tended to C( lifornia and New Mexico, and also to all the other 
new Srates and territories containing the public domain. Even as 
a question of revenue, such grants would more than refund their 
'raine to the government, as each quarter township is composed of 
nine sections, of ·which the central section would be granted for 
schools, and each of the remaining eight sections would be adjacent 
to that granted. These eight sections thus located, and each ad-
joiniug rl. school section, would be of greater value than when se-
parated, by many miles, from such opportunities; and the thirty-
twv sedions of one entire township w1th 'these benefits would brmg 
a }a:·ger price to the government than thirty-five sections out of 
thi~ ty· six where one section only so rernote from the rest was 
grantell for such a purpose. The public doniain would thus be set-
tled at an earlier ptliod, and, yielding larger products, thus soon 
augment our exports and our imports, with a corre ~pondent increase 
of revenue from duties. The greater diffuE-ion of education would 
increase the power of ~ind and knowledge applied to our industrial 
purs1:1.its, and augment in this way also the products and wealth of 
the nation. Each State is . deeply interested in the welfare of every 
other; for the representativ~s of the whole regulate by their votes 
the measures of the Union, which must be more happy and prosper-
ous in proportion as its councils are guided by more enlightened 
-view;", resulting from the more universal. diffQsion of light, and 
knowl'edge, and education. -
The attention of Congress is re'spectfully invited to the condition 
of the public lands in California. The official reports of the great 
mineral wealth of that region present important que ions for your 
consideration. That gold and quicksilver exist to a great extent 
in Cal:fornia, wou] d seem to be placed beyond controversy. This 
gold would appear to require the establishment of a branch of the 
mint of the United States at San Francisco. 'rhe quicksilver is not 
only important as connected with the mining of the precious me-
tals, with health and the arts, but still more with the advauce of 
science and the progress of discovery in physics. The mines of 
gold, and. perhaps of other minerals, would seem to be located 
chtefly on the public lands. They belong to the gove nment as a 
trustee for the people, whose interests should be protected and se-
cured by Congress. A scientific commission, to make a geological 
examination, accompanied with linea1· surveys, is deemed important. 
T:1e Yt=>lnminous character of this report, growing out of the va-
ried and important duties, constantly augmenting, assigned by Jaw to 
this department, renders it necessary that I should. reserve for a 
few days, and for a special rE:>port to Congress, the warehousing 
system. In advance of that repol't, I would remark at this time, 
th~t new instructions are prepared by this department, . ~nd the 
forms nearly completed, among uther regulations, extending a more 
free competition for the storage of foreign imports. 'fhe progress of 
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the system has been most satisfactory and successful; the value of' 
foreign goods warehoused in our ports since the passage of the Jaw, 
in August, 1846, up to the 30th September last, having amounted 
to the very large sum of about forty-four millions of doL.ars. 
In soon retirtng from this department, and from public life, iu 
which I have served so long with inferior abilities to many others, 
but with equal solicit·ude to promote the best interest of my be-
loved country, I submit, with the utmost deference to the superior 
wisdom of Congress, my views and experience as regards the or-
ganization of the Treasury Department. Its varied ~nd important 
duties, with the rapid increase of our area, business an4 population, 
can scarcely be all promptly and properly performed by any one 
secretary. Yet in detaching any of its duties from this depart-
. ment, the greatest care must be taken not to impair the unity, sim-
plicity, and efficiency of the system. To take from this depart-
ment its supervision over the commerce and finances·, or over any 
of the accounting officers of the treasury, the two Comptrollers, 
the six Auditors, the Treasurer, the Solicitor or Register, the As-
sistant Treasurers or collectors, the revenue marine, the coast sur~ 
vey, the mint, the weights and measures, the marine hospitals, or the 
light-house system, would create confusion and be most prejudicial 
to the public service. 
:But there are important public duties, having no necessary con 
nexion with commerce or finance, that could be most advanta-
• geously separated from the treasury, and devQlved upon a new de-
partment of the government. Among these are the Land Office, 
land titles and surveys connected therewith, linear and geological. 
The business of the Land Office occupies a very large portion of 
the time· of the Secretary of the Treasury every day, and his .duties 
connected therewith ·must be greatly increased by the accession of 
our immense domain in Oregon, New Mexico, and California, es-
pecially in connexion with their valuable mineral lands, their pri-
vate land claims, and conflicting titles. From all decisions of the 
·Commissioner of the General Land Office, as to government titles 
or private ]and claims, pre-emptions, private entries or purchases 
of the public domain, an appeal lies to the Secretary of the Treas-
ury. This is but one branch of these duties; and yet, as some evi-
dence of the amount of labor thus devolved upon him from this 
source, I have pronounced judgment in upwards of five thou-
sand c. es, involving land titles, since the tenth of March, 1845. 
These are generalJy judicial questions and not financial, requiring 
often great labor and research, and having 110 necessary connexion 
with the duties of the . Treasury Department. The daily corres-
pondence of this department with the Commissioner of the Gene-
ral Land Office, surTeyors general, the regiaters and receivers, anJ 
other per~ons connected with the system, iii most voluminous. 
Th supervisory power now exercised by the Secretary of th 
Treasury over the expenses of the courts of the United States, and 
()ther duties connected therewith, through the marshals and c) erks 
of these c·ourts, gives rise to a .. very considerable daily correspon-
~ence with these officers, and having no necessary· connexion with 
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the finances, should also be detached from the Treasury Depart 
ment, as well as from the State Department, the duties of thes 
marshals in connexion with the census of the United States. 
Having transferred the laborious duties enumerated from the 
ecretary of the Treasury, Congress should authorize him to ap-
point an assistant secretary, who should be a man of great talents 
and experience, with a salary not less than $3,000 a } ear, who 
should examine all letters, contracts, and warrants prepared for 
the signature of the secretary, and perform such other duties not 
r -quiring the signature of the secretary, as might conveniently be 
devolved upon him by the department. To maintain the unity and 
effici ncy of the system, he should be appointed by the secretary, 
anu subject to his direction. He would want one able and efficient 
clerk, with a oalary not less than $1,700 per annum. 
The office of Comptroller of the Treasury should be di \'ided, 
and that great and augmenting portion of his dut1es relating to the 
receipts fro n customs, and the accounts of collectors and other 
officers of the customs connected therewith, should be devolved 
upon the head of a new bureau, to be called the Com missioner of 
Customs, whose duties would be various and important. 
The First Comptroller should retain all the other duties now 
performed by him, and especially his decision upon claims and 
accounts, which would occupy the whole time of the head of the 
burea· . 
Combined, as now are, under the First Comptroller, the dutie 
appertaining both to receipts and expenditures of the public 
money, accounts and claims, the office is overburd ned with busi-
ness \vhich cannot promptly and properly be performed by any 
' one individual, however able and laborious. . 
The duties now performed by the Co111missioner of Indian 
Affairs are most numerous and important, and must be vastly 
incre sed with the great number of tribes scatttred over Tex( f, 
OreJYon, New Mexico, 1nd California, and with the interesting 
pro~ress "of so many of the tribes in Christianity, know ledge, and 
civili~ati•n. These duties do not necessarily appertain to war, but 
to p~a.ce, and to our dom~stic relations with those tribes placed by 
the constitution under the charge of this goYernment. · 
'ibis ost imp rtant bureau, then, should .be detached from the 
War Department, with wh~ch it has no n cessary connexion. 
The duti s of the Patent Office, great and important as they now 
are, must necessarily i•crease with the progres of light and know 
ledge, the developments of the wonderful inventive genius of our 
countrym..:n, and the r€searches of so many enlightened minds in 
this country into m chinery, the physical scienc~s, and the arcana 
ef nature. This bu au has no necessary or. proper c•nnexion wilh 
the tate Departme~tt, and ought to be separated from it. 
The Pension Qlffice should · 1so be detached from the War Dt:-
partment, inasmuch as no military orders are given to pensioners, 
as such, by the Secretary of War, nor by the Navy Department, 
much less to the widows and heirs who receive these bounties from 
the goTernment .. 
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Thete is another reason why the Pension Office, as well as the 
I~dian .bureau, should be detached from the War Department, and 
placed. under the supervision of the same secretary to whom the 
Land Office would be intrusted, namely : under our system of 
revolutionary and military bounties and land warrants, as well as 
under treaties and reservations with Indian tribes, many questions 
arise in relation to our public lands and private land claims, con-
necting themselves frequently and intimately with our geaeral land 
system, and with decisio•s upon land titles made by the Commis-
t sioner of the General Land Office; and therefore all those bureaus 
whose duties are so intimately connected with the public lands, as 
well as with private land claims, ought to be placed under the· 
supervision of the same department, or conflict of decision and 
jurisdiction may, and does in fact, take place. 
Having thus detached the Patent Office from the Departaent of 
State, the L&nd Office from the treasury, as well as its superTiso-
ry duties in connexion with accounts of marshals and clerks of the 
court, including their connexion with the censu~; having detach-
ed, also, from the War Department, the Indian bureau and the 
Pension Office, the same supervisory authority as regards them all 
now exercisea respectively by the Secretary of State, the Secreta-
ry of the Treasury and the Secretary of War, should be intrusted 
to the head of ~ new department, to be .called the Secretary of the 
Interior, inasmuch as his duties would be connected with those 
branches of the public service, devolved upon this government by 
the express letter of the constitution, associated with our domestic 
affairs. The duties of this new department, thus organized, would 
be great and important, fully equal to those appertaining to the 
head of any ot~ell' department except the treasury under our sys-
tem as at present organized. The whole increased expense of this 
reorganization, would not exceed twenty thousand dollars per an-
num; whereas to the government in an increased a-ccountability 
and efficiency of the service, and to the people in the more prompt 
discharge of their business with the several departments and bu-
reaus, and the consequeut immense saving of time and expense, 
t.he gain would be great indeed, the a~vantages va~tly exceediag 
the small additional expense. From the great and continued mul-
tiplication of the business of the Treasury Department as now o -
ganized, with the rapid increase of our ma,ritime froatiers, our area, 
our commerce, revenue, and population, there is great dftnger 
that, at some future period, the Treasury Department may be bro-
ken down by the weight of its labors, and consequences ensue dis-
astrous t < the public interest. 
Organized even as now proposed, the duties of the Treasury De ... 
partment would still be great and arduous. 
Connected with this subject, I recommend the completion, at an 
early day, of the Treasury building, so as to secure fire proof rooms 
to all our bureaus, free from rent, as well as to accommodate and in-
c1ud.P, in this edifice, the State Department, with its mvaluable 
ardnves. 
This department has purchased for the sum appropriated by Con-
!18 Ex. Doc. No . . 7.· 
gress, both the bridges within this District over the f'astern branch' 
of the Potomac, which are now free of toll, as designed by the 
wise and liberal legislation of Congre&s; and in consummating· this 
result, valuable ~id was rendered to me by the mayor of this city. 
The various recommendations of this my last financial report, are 
respectfully submitted to the enlightened consideration of the two 
houses of Congress. They are believed to be such as would best 
promote the true interests of the American people. For them and 
for my country, and her glorious confederacy of sovereign and 
United States, I invoke the continued blessings of Heaven. May 
her union be harmonious, progressive, and perpetual. May her 
career b~ one of honor, peace, and glory, of equity, justice and good 
faith. May" each successive administration, in all time to come, in 
faithfully dischargmg the arduous duties of its exalted trust, re-
ceive the support and approbation of the people. Guided by con-
scious rectitude, may they be commended and sustained in every 
effort to promote the public good, and even their errors, which are 
the lot of humanity, be regarded with indulgence, and overruled by 
a benignant Providence, for the ad van cement of the happiness and 
welfare of our beloved country. · 
• R. J. WALKER, 
Hon. RoBERT C. WINTHROP~ 
Secretary of the Treasury. 
Speaker of the House of Representatives. 
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Ex. Doc. No. 7. 41 
A. 
Staternent of duties, 1·evenues, and public expenditures during the 
fiscal year end'ing June 30, 1848, agreeably to warrants issued, 
exclusive of trust funds. 
The receipts into the treasury during the fiscal year ending June 301 1848, were as follows: 
From customs, viz: 
During the quarter ending Septem er 30, 1847 .••••••.• 
Do do December 31, 1847 ••••••••• 
Do do March 31. 1848 •••••••••••• 
Do do June 30~ 1848 ............. . 
$11 '106 ,257 41 
5,379,152 74 
9,383,092 92 
5,888,567 89 
From sales of public land .•..••••••••••.•.••••••••••••••••••••••••••• 
From miscellaneous and incidental sources • . • • • • •••••••• , • , , ••••••••• 
$31,757,070 96 
3,328,642 55 
351,037 07 
Total receipts, oxclusive of loans and treasu;y notes •••• , ••••••••• "' 35,436,750 59 
Avails of treasury note1!! issued under act of July 22, 1846 
Do do do Jan. 28, 1847 
Stock issued for specie deposited under act July 22, 1846 
Do do do Jan. 28, 1847 
Stock issued in funding treasury notes under act July 22, 
1846 .••••••••••.••..•••••••••.•••••••••••••••.• 
Stock issued in funding treasury notes under act January 
28, 1847 •••••..•••..•••••••••••••••.••.•••••••• 
Stock issued in funding treasury notes under acts prior 
to July 22, 1846 •••••••.•• , ••••••..•••••••.••••• 
250,000 00 
11,956,950 00 
111 ,ooo 00 
1,8M,372 00 
1 '735 ,050 00 
5,252,500 ()0 
92,828 00 
Balance in the treasury July 1, 1847,.,., .... ,, ................ , 
Total means .•.••••..•••••• ,, ••••• , ••••• .•••..•• 
21 ,256 '700 00 
56,693,450 59 
1 '701 ,251 25 
58,394,701 84 
The expenditures for the fiscal year ending June 30, 1848, exclusive of trust funds, were-
CIVIL LIST. 
Legislative ....••••• • •••••••••••• , •..•. , ...••••• , • , 
ExecutiTe •.......••..•••••• , , •••• , ••••••• , •••••••• 
Judiciary .••..••...•....•....••• , ••••••••.•..•••••• 
Governments in the territories of the United States .••• 
Surveyors and their clerks ...•••...••••.••• , ••.•.••••• 
Officers of the mint and branches . : ...••...•••••••• , • 
Commissioner of the Public Buildings ....••.•••••• , •• , 
Secretary to sign pa tents for public ~lands ...••.•.•••••• 
953,392 75 
953 '170 80 
593,654 81 
39,730 56 
61,907 00 
42,600 00 
2,000 00 
1,500 00 
Total civil list •...••.••• , •••• , ••••.••••••••• , ••••• 
FOREIGN INTERCOU.RSE. • 
Salaries of ministers •...•••••••••••••••..••• , •• , •••• 
Salary of minister resident to Turkey ..••.••••.•••...• 
Salaries of charges d'affaires ..••..••..• , ••.•.•••••••• 
Salaries of secretaries of legation ....•••••..••••••..• 
Salary of dragoman to Tnrkey, and contingencies •..••• 
Commis!>ioner to reside in China .•••.••••.••....••••• 
SeGretary and Chinese interpreter ..••••...•••.....••• 
Outfits of charges d'affaires .•.••••....••.••.••••••••.• 
:Renewal of diplomatic intercourse with Mexico .•••..•• 
Certain diplomatic services (John Black) ••••• , •••••••• 
Commissioner to the Sandwich Islands ••..•• , •••••••• , 
36,500 00 
6,000 00 
64,037 51 
9,062 32 
2,900 00 
3,450 00 
3,058 94. 
29,250 00 
21,776 65 
8,554 9-t 
3,075 00 
2,647 .,955 92 
Ex. Doc. No. 7. 
A.-Statement of duties, revenues, ~·c .-Cuntin ueci . 
Contir.gent expenses of all the missions abroad . ..... • .. . 
Contingent expenses of fo>eign intercourse .•..••.•••. 
Sala.y of the consul at London ...••••...•.•••..••...• 
Clerk-hire , office rent, &c., to consul at London ...... . 
R s lief and protection of American seamen • , , , •••. .' .. . 
Int.:Jrcoursa with the Barbary Powers •.•.•••.•••...... 
lnt0 preters, gua,·ds, and other expenses of the consulates 
in the Turki:o;h domiflions .•.•••...•••...•••...••• 
Paymen!s of claims ,1f the late republic of Texas . ...•. 
Payments under the 9th article of the treaty with Spain 
c.f February 2:~, 1819 .•••••.•.••• . ..•••..•••....• 
$R3,530 10 
22,452 13 
:2,000 00 
2,800 00 
97 ,937 97 
13,067 33 
1,258 81 
30,000 00 
186 00 
Total foreign intercourse ..•. : ••....••...•.•............. ·. 
MISCELLANEOUS. 
Surv~.rs of public lands .....•...•••..••••.•...•.... . . 
Suppcrt anJ maintenance of llght·hou·ses, &.c ......... . 
Buil':ling ligLt-houses . ..•.•.•.•••....• , .............. . 
Marine hospital establishment.......... . ......••.... 
BuiHing marine hospitals ...•••.........•..•••......• 
BuilJing custom-houses and warehouses .............. . 
Publltl buildings in Washington, &c ...••..•.• . ....... 
Support anrl maint~nance of the penitentiary of Distric t 
of Columbia .... , ••...••.••.•• , •••••...•.•.•.... 
Relief of the several corporate cities of the Distric t of 
Columbia ....••. . •• , .•••••...•.•....•.•.....•• 
Auxiliary watch for the city of Washington ....•..• • •• 
Support of insane paupers of the District of Columbia .. 
Patent fund ...•••.. . ....•••.............• • ••...••. • 
Survey CJf the coast of the United States ........••.••• 
Mint establishment .. • .••..•••....•.•••...•..•.••.... 
Three rer cent. to the State of Illinois........ . . . ..... 
}'ive per cont. to the State of Louisiana ..•.•.•..•.•..• 
Th,·ee per cent to the State of Alabama ...••......... 
Three per cent. to t3e State of Missouri. ..•••....•..• 
ThrPc per cent. to the State of Mi~sissippi. ••.•••.•••• , 
Five per cent. to the State of Michigan ....••.••••.•.. 
Five per cent. to the Sta.te of Arkansas .•••...••.•...• 
Fi\·e per cent. to tho State of Florid~t ..•••••..••••.... 
Two per cent. to the State of MississirJi •.•. .' .•....•• 
l'eben tures &.nd other charges ..•••...•.••. .. 1 • •••••••• Add;tional compensation to officers of the customs .•.•. 
Pe.yment or hotses lost, &c ••••••.•••••......•.•.•••• 
Repayment of lands erroneously sqld .....••...••..•••• 
Refunding purchase money for lands sold in the Greens-
burg district, Louisiana .••••.••••.•••••••...•.•.. 
Expenses incident to loans and treasury notes .•..••.... 
R~sults and acc<:unt of the exploring expedition ... : •.•• 
Preparing indtces to the manuscript papers of Washing-
ington, ~c ..••••..•••.•...•••••.•••••••.••...•• 
Postages chz..rged to the executive departments or bu. 
rt'lr.us thereof ...••••.•••••••••••.....••.••.•... , 
Additional compensation to judges of Missouri, &c ...•.• 
Expenses of the Smithsonian Institution, per act August 
10, 1846 ....•....•.••••..•.••••.••...••••••.••• 
Payment ol' certo.in certificates . ..••..•.•.••••..•.•..• 
Expanses uf tl:ie mineral land service ..•.•••.••..•....• 
Salaries of assistant treastuers and clerks ..•••.•....•• 
Contingencies of their offices •.•••••....••.......•..•. 
Compensation of special agents to examine accounts and 
mon"y •n the hands of the several deposttorjes ..•.• 
Refunding duties paid under protest, act March 3, 1839. 
Discriminating tonna!!e duties, act August H, 184G ....• 
Refunding duties on fo~ign merchandise, act August 8, 
1846 •••••••.•••••.• •.• •••••••••••••••••••••••••• 
169,902 fi3 
H9, '277 80 
182,169 8~ 
140,995 50 
23,376 07 
92,140 48 
36 ,325 ()5 
7,389 46 
113,350 98 
7,333 33 
3,700 00 
46,i08 28 
146,000 uo 
76,850 00 
43,383 40 
6,5fi7 75 
21 ,G74 56 
31,997 96 
13,049 86 
1 ,649 15 
2,609 28 
1 , ~30 92 
5,039 8~ 
\ 252,000 00 
4 238 58 
6; 16o 09 
22,669 12 
1,547 71 
25,532 02 
20,000 00 
1,256 00 
22,221 96 
21000 00 
30.910 07 
. 392 17 
45,606 17 
24,589 RO 
11,806 08 
2,793 60 
301 '783 76 
1,745 72 
53,566 28 
$390,897 70 
Ex. Doc. No. 7.' 43 
A.-Statement of duties, . revenues, ~c.-Continued. 
Refunding duties collected contrary to the terms of the 
convention of 1815 .•••••••.•••.•••••...••• •••• ,, 
Refunding duties collected under act August 301 1842 •. , 
Consular receipts .••••••••.•.•••.•.....•••..••.••••• 
Buildmg revenue cutter ••••••.•••••..•..••••••••• , .•• 
Purchase of manuscript papers of James Madison •••••• 
Historical painting for the capitol. .................... . 
Repairs of the Potomac bridge .•.••...•••••••••••.•• , 
Payment of hooks ordered by Con~ress .•••••.•••••.••• 
Completing the synopsis of treasury instrnctions, &c .•.• 
R~Jief of sund~y indiTiduals ........... • ............ r • 
.l\J1t·cellaneons Items ..•••••.•••.•••••...••••••••••••• 
$2,202 35 
87 16 
609 66 
6,000 00 
25,000 00 
2,000 00 
2 ,200 00 
11,849 69 
2,000 00 
66,340 3.0 
3, 779 59 
Total miscellaneous ••.•••••..•.••••••..•• , ..•• , , , , , , ...• 
UNDER THE DIRECTION OF THE WAR DEPARTMENT.' 
.Army proper .••••••..••.•••••...••...••••••.•••.••• 
Military Academy ••••• , ••••••.•••.•...•••..•••••••• 
Fortifications and other works of defence ...••..•••••• , 
Armories, arsenals, and munitions of war .•••••..•••••• 
Harbors, rivers, roads, &c •••••••.....•••••••.••••••• 
Surveys .••••••.••••.•••••.•••.•••••••.••••••..••••• 
Pensions ..•.•••.•.•...•.•...•..•.••.••....•.••••••• 
Indian Department .••.••.•• , •••••••.•..•.••••.•••••• 
Claims of the State of Virginia •.•••••..••.••.• , •••••• 
Arming and equipping militia ........... ; .......... .. 
Payments to volunteers and militia of States and terri-
tories .•••••.•••..••••••••...• · ...•..•••.•••.•••• 
Mexican hostilities .•••.••••••..•.•••.••••••• , •••••• , 
Relief of individuals and miscellaneous .••••.••.••• · •.•• 
18,939,155 84 
130,537 16 
313,743 90 
1,306,486 47 ' 
67,736 07 
30,893 47 
1 '194 ,884 99 
1,097,606 80 
26,906 01 
292,780 64 
3,226,442 53 
1,174,232 32 
18,756 88 
Total under War Department ••••••• , •• , ••• , •••• , •••••••• 
UNDER THE DIRECTION OF THE NAVY DEPARTMENT. 
Pay and subsistence, including medicines, &c .•••••••••• 
Increase, repairs, ordnance, and equipments ...•••••••• 
Contingent expenses ••.•••••••.•.••••.••.•••• , .••••• 
'Navy yards ....••.••• , ••..•••...•••.•.••••.•••.••••• 
Navy hospitals and asylums •••.•..••..••••••••.•.•••• 
Pensions ..•.••••.••••.• , •••...••••.•••••••.•••••.•• 
Relief of individuals and miscellaneous ••.••.•••• , ••••• 
Marine corps .•.•••••..•••••.••••••• , ...•••• , •• , , • , • 
From which deduct excess of repayments : 
Magazines ..•••..••••••••..•••••••• , , $933 24 
Mexican hostilities ...••••• , , • • • . • • . • • 1,262,746 44 
5,619,001 93 
2,877,713 35 
708' 176 94: 
856,109 ·76 
65,055 37 
91,447 07 
50,357 14 
402,555 40 
10,670,416 96 
),263,679 68 
Total under Navy Department .•••••••••••.••••••••••••••• 
PUBLIC DEBT. 
Paying the old public debt .•.•.•••••• : •.••••••••••••• 
Interest on the public debt .•••••••••.•••••••••.•.• 1. •• 
Interest on Mexican indemnity stock •..••..••••••••••• 
Interest on war bounty stock ..•••••.••••••••••••••.•• 
Reimbursement of treasury notes, per acts prior to July 
22, 1846; of which, $3,400 was paid in speci~; 
$28,400 received for customs, $4,200 for lands, and 
$92,828 funded ••••••••••••••••••••••••••••••••• 
6,739 .88 
1 ,632,869 81 
15,519 21 
5,092 05 
128,828 00 
$2,546.,216 05 
2':' ,820' 163 08 
• 
9,406,737 28 
I 
-
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A.-Statement of duties, revenues, ~c.-Continued . 
• 
Reimbursement of treasury notes, per A.ct July 22, 1846; 
1f wh;ch, $99,100 was paid in specie, $1,205,850 re-
ceived for customs, $21,000 for lands, and $1,735,050 
funded • •.• •..•.••...•••••••••.••..•.•.••.•.••.. 
Reimbursement c•f treasury notes, per act of January 28, 
1847; of which, $123,200 was paid in specie, 
$4,462,050 received for customs, $1,000 for lands, 
and $5,252,500 funded .••• • , , ..••••••••..••. ~ •.••• 
Interest on treasury notes .•.•.•........•..•••••••••.• 
Redemption of treasury notes pur.loined, including · in· 
tere11t ....•..•.•.•. , .•.••••.••••••.•••••..••..•• 
$3,061 ,000 00 
9,838,750 00 
737,343 60 
3,054 66 
Total public debt ........... ·...................... $15,429,197 21 
Total expenditures................................ 58,241,167 24 
~== 
Balance in the treasury, July 1, 1848 ..••••••..• , •.••.•.•• $153,534 t50 
-------
--
TREASURY . l;>EPARTMENT, 
Register's Office, November 11, 1848. 
DANIEL GRAHAM, R~gister • 
• 
.• 
• 
Ex. Doc. No. 7. 45 
B. 
Statement of duties, revenues, and public expend.itu'res, for thefii'tst 
quarter of the fiscal year, from July 1 to September 80, 1848, 
agreeably to warrants issued, exclusive of trust funds. 
RECEIPTS. 
From eustotns .•••••..••• , .•.•••• , ••.••••••.. , •.• , • , ••••• , •••• , ••• , , , 
From sales of public Iandi .•..•.••••....••••.• , •••• , •. , .. , .. , .•.•.••• 
From miscellaneous and incidentlll sourc.es •.•.•••• , •••• , • , ..••..••••.• 
From avails of treasurv notes isiued under act of J anu· 
ary 28,1847 .•••• : •..•.•••••• ! •••••••••••••••••• 
From avails of stock issued for specie deposited, act 
January~' 1847 .•.••..•••••....•••••••• ,,, •••••. 
From avails of stock issued in funding treasury notes, 
under act July 22,1846 •••••••••••••••••••••••••••• 
From aTail! of stack issued in funding treasury notes, 
under act January 28, 184 7 ..••.••••••••••••.•••••• 
From avails of stock issued in fundin' treaiury notes, un · 
der acts prior to act of July 22, 1M6 .......... , ..••• 
From avails of stock issued under act of March 31, 1848 
EXPENDITURES. 
$1) 126 ,ooo 00 
10,000 00 
102,750 00 
2,355' 150 00 
4,650 00 
6,528,650 00, 
Civil list, miscellaneous and foreign intercourse, including $1,951,874 16, 
on account of treaty of peace with Mexico, per act Mardt 3, 1847 ..••• 
Army proper, &c .....••.••••••.....•.••.•••..•••..•.•••••••.••••.• , 
Fortifications, ordnance, arming militia, &c .•.•••••• , ••...•••...•.••• ,. 
Indian department •.••••••.•..•.. ~ ..• , .. , .•••..•..•.••.•••••..• , • , •. 
Pensions ....•••.••••••••••.••...•.••..•.•.•..•••.•..••...•••..•.. ,. 
Naval establishment •••••..•••...••••••.......•••••••• , •••••..•... , . 
Paying old public debt . .. .. .. .. • . . • . .. • .. .. .. .. .. .. • $973 73 
Interest on the public debt. . • . • • • . . . . • . • • • . • • • • • • • • • • 4,129 85 
Interest on the Mexican indemnity stock.............. 7,691 25 
Interest on war bounty &tack. . . . • . . . • . . . . . • • • . . . . . . • . 7 66 
Interest on treasury notes . . • . • • .. . • . • • . • . .. .. . • • . . • . 168,747 74 
Reimbursement of treasury notes, under acts prior to 
act July 22, 1846, of which $300 was paid in spede, 
$50 received of lands, and $-!,650 fundet.l . . • • . . • • • . • • 5,000 00 
Reimburstanent of treasury notes, under act of July 22, 
1846, of which $2,750 was paid in specie, $900 received 
for customs, t1,200 for lands, and $102,750 funded.... 107,600 00 
Reimbursement of treasury notes, under act January 28, t 
1847, of which $800,000 was purchased and paid for 
in specie, $1,000 received for customs, $100 for lands, 
and $2
1
355J150 funded ...••...••••••••• :. • • • • • • • • • • 3, 1S6, 250.00 
TREASURY DEPART¥Eln', . 
Reguter'i Offi ce) NofJem -. :r 22, 1843. 
DANIEL GR. 
e ,891,935 07 
452,709 40 
133,270 35 
9,607,914 82 
10,127,200 00 
19 J 735' 114 82 
==-== 
$3 '371 '231 13 
6,8152,090 :0:! 
192,66~ u;) 
6:33 ,49U bl 
376 ,5~).1 ~ . 
2,979,022 17 
3,451,000 23 
17,~66,10-1 91 
I, Regilter. 
Statement of the funds available to th,e t~reasury October 1, 1848,jrom loans Cl'ttd treasury notes, viz 
~ 
Under the~ of J'uly 22, 1846, and the first section of the act of Janna;y 28, 1847 ......... : ... • "I' .......... "'''I $33,000,000 00 
Under the h section of the act of January 28, 1847, being the amount of treasury notes issued 
pnor to 46, and by that section authorized to be funded .••••••••• , ••• , •••••. , , .•....• , •••••.•. , ~ .•• , •..•. :. 300,034 7o 
Less by funds receiv;ed from t~ following sources, viz: 
In specie, for stock 'vhioh has been issued •.••••.•.•••••••.•.••••.•••.••••••••....••••.•.•.••• 
Ia specie, for.treasury notes of 1846 and 18471 subsequently converted intp stock ..•.••• , •..• , •.• , 
In specie, for troasury notes of 1846 and 1847, remaining outstanding., .•••••.••.•••..• ,.·~ ••..•. 
By tile issue of stock for treasury notes, issued prior to 1846, per the 14th section of the act of Janu-
$8' 190 '721 45 
12,261 .. 300 00 
11,617,400 00 
133,728 00 ary, 1847 .....•••••••••• , •• , .•.••• , ...••.•••••••.••••...•••••••••.• , ••••••..•••••••••• , • 
1------
33,300,034 75 
32,203,149 45 
Leaving the amounts availabl~ under the said acts .••••...•••••• , .••••••••••• • •....•... : ...•... I• ••••••••••••••• I• ••••••••••••••• 
Viz: 
Under the act of 184_6, and the 1st section of 18~7 ....••.....•....... · • · ·. · · · • · ..•• • • • ..... · • · • ' j' · · · · .. · · · · · · · · · 
Under the 14th aectwn of the act of !847, pr~v1ded they be surrendered for stock . , ..•••.......••.•...•..•.. , .•... 
Amount available under the act of March 31, 1848, which authorizes a loan of ...•.•.•....••••.•... 
1 
............... . 
Of which there had been received in specie, to October 1, 1848 • , •••••••••••••••••••••••••••••••.•••••••.. , •• • , , 
Leaving th8 available amount ....•••..•••••••• • ..•..•.. , •.••... , ••..•.•••••• , •.•••••..•• ~ •• , 1,., ••• , ••••••• ,. 
Total available means arisillg from treasury notes and loans, October 1, 1848 •.••.•.•• , ..•• , •••• , 1 •• , •••••••••• , •• 
T:RJ:ASURY DEPARTMENT 1 Register's Oiftce, November 20~ 1848. 
930,578 55 
166,306 75 
16,000,000 00 
6,528,6q0 00 
............ ...... 
$1 ,096,885 30 
9,471,350 00 
10,568,235 30 
DANIEL GRAHAM, Register. 
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Ex. Doc. No.7. 47 
D. 
Statement of t!~e receipts from customs, unde1· the turiff of 1842, 
from 'ts commencement, .llugust 30, 1842, t~ its twrmination, No-
vember 30, 1846. 
For the month of September, 1R42 ..........••....•..•••.•...•.•....•. 
For the quarter ending Decen1Per 31, 1842 ........................... . 
Do Mar.clt 31. 18~3 .......••..................... , . 
Do June 30, 1843 ............ , ....•..•. , ••........ 
Do September 30, 1843 .•..•••.........••... ..• ..•. 
Do December 3 I, 1843 ........•.••....... ....... .• 
Do ::Ylarch 31, 1844 ..••••...........•............. . 
Do June 30, 18--!4 .....••........••................ 
Do September 30, 1844 , ...••..•..••.•..•.......... 
Do December 31, 1844 .•••••.....•.•...•.......•.. 
Do Mar.cb 31 , 1845 .......••••....•............... 
Do June 30, 1845 ...•............................. 
Do September 30, 1845 ...•.•...•.•.....•....••.... 
Do Decernber 31, 1845 ........................... . 
Do l\iarch31, 1846 ...•.....•...••.••.•••.•..••.... 
Do June 30, 1846 ..................•• , ....••...... 
Do September 30, 1846 .. , •••..•..•... .......... .. 
For October and November, 1846 ............... , •• ,., •.......••...... 
$2,314,012 gg 
3 ,!127' 137 81 
2,940,804 16 
4' l06 ,039 75 
6,132,272 09 
3 ,8& 1 ,9iJJ 47 
7,675 ,·366 40 
8 ,<193, 938 98 
10,R73,718 04 
,067,445 15 
6 '385 .'558 83 
I) ""1 . .100 b8 
o , 861;93~ 14 
4,192,790 77 
7,357,192 51 
6,300,752 45 
6 'Jf)3 ,826 58 
1 ,688,480 32 
101,554,65312 
==== The monthly average of receipts from customs, during the operation of the 
tariff of 1842, 'vas ...••.•.•.•••••.••••...•••........• ,............ $1,991,267 36 
TREASURY DEPARTMENT, 
Register'~! Office, December 4, 1848. 
DANIEL GRAHAM, Register. 
E. 
:Receipts from customs from July 1, 1846, to November 30, 1846, amount-
ed to . ......... . .............. . • . . • • . . • • • • . • . . • . . • . . . . . . . . . . . . . . . $7 .~42 ,~06 90 
========= Jleceipts from customs from December 1, 1846) to June 30, 1847, amount· 
ed to............................................................ $15,905,657 i'6 
=====-= 
Aggregate receipts from customs from Dllcember 1, 1846, to September 
30, lcl48 w·as ............ .................................... .... $56,654,563 79 
==== Average monthly receipts from customs for the fil!cal year ending .Tune 30, 
1848, is........................................................... $2,646,422 58 
=== 
.Average monthly receipts from customs for the whole period, from Decem-
ber 1, 1846, to Septemoer 30, 184~, being 22 months, is............... $2,?175,207 44 
TREASURY DEPARTMENT, 
Register's O.Oice, December 4, 1848. 
DANIEL GRAHAM, Register 
./ F . 
Statement of the tot~~tl imports, and the imports cor;~sumecl in tl"e United Stat~s, exclusive of specie, during eack 
fi~cal year, from 1821 to 184.8; 1howing, also, the dornestic and foreign exports, exclu~ive of·.specie, and the 
tonnage employed during the same periods. ....~~""--'--~ 
" 
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1 
1 
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LYears. 
' 
~-
Total imports. 
. $62,585,7.14 
sa ,241,541 
77,579,267 
80,541,007 
96,3~0,075 
84,974,477 
79,484,068 
88,509,824 
. 74,492,527 
70,876,~20 
. 103 '191 '124 
101 ,029,266 
108 '118 '311 
126,521,332 
149,895,742 
189,980,035 
I 
140,989,217 
113 '717 ,404-
162,092' 132 
107,141,519 
.s ~~ Q) 
... 
...., ...... 
"0"' Q G:>+-> .. soo ;;-
e-o'"' ~ Q) 0 
8-s.~ IJ.)PIJ.l 
.... ::s ,.. ....... 
OQ)O p..~ M s-...<1> 
1-1 
$43,696,405 
68,395,673 
51,310,736 
53/~46 ,567 
66 ,39_5 '722 
. 57,652,577 
54,901,108 
66,975,505 
54,741,571 
. 49,575,099 
132,808' 110 
75,327,688 
83,470,067 
86,973' 147. 
122,007,974 
158,811,392 
113,310,571 
86,552,598 
145,870,816 
86,250,335 
...... <1)<1) H o 
""I> 
Q)Q) ;.a ·;n 
<1)-... ~ ::s 
o·'"' =-
.g] ,..c:O oM 
oo '"' Q) 
,_. H Q) Tot11l exportfi. Tonnage. P,.Q) s ~ • 
"0 .~ 
0 ~ • d~~ ...... '0 <1) t; ~-Q bJlcP. 
Q) ,.. Q) • ..... p..Ul 
sop. <DX<-< 
9 P.oo t5 Q) 0 
A ~ 
$43,671 ,8g4 $10,824 ,42~ $64,974,382 1,298,958 
49,874,079 11,476,022 72,160,281 1,324,699 
47,155,408 . 21,170,635 74,699,030 1,336,566 
50,649,500 1B,322,605 75,986,657 1,389,163 
66,944,745 23,793,588 99,535,388 1,423,112 
52,449,855 20,440,934 77,595,322 1 ,534,191 
57,878,117 16,431,836 . .82,324,827 1,620,608 
49,976,63~ 14,044,578- 72,264,686 1,741,392 
55,087,307 12,347,344 72,358 ,f'l71 1,260,798 
58,.524,878 13' 145 ,857' 73,849,508 1,191,776 
59,218,583 13,077,069 81,310,583 1,267,847 
61,726,529 19,794,074 87' 176,941 1,439,450 
69,950,856 17,b77,876 90,140,433 1 ,606' 151 
80,623,66-2 21 ,636 ,b53 104,336,973 1,758,907 
100;459,481 14,756,321 121 ,693 ,5i7 1,824,940 
106,570,942 17,767,762 128,663,040 
r 
1 ,882,103 
94,280,895 17' 162,232 117,419,376 1,896,656 
95,560,880 9,417,690 108,486,618 1,9915,640 
101,625,533 10,626,140 121 ,028 ,4.16 2,096)479 
111,660,561 12,008,371 132,085,946 I 2,180,76! I 
Jl;ll. 
00 
~ 
~ 
~ 
0 
~ 
~ 
0 
:--l 
~ 
1B41 •••••••••• do •••••••••••• : .••••••••• ~ ..• 
]8-12 •· ••••.••. do ..•••••.•••••..•.•.•••••••• 
1~-12 (to December 31-3 months) .......... .. 
lH..J-3 (Jannary 1 to Ju .•. e 30:-6 months) ...•••• 
1844 (from July 11 J.d43, to June 30, 1844) •... 
1845 (to June 30) ......................... .. 
1S~6 ....•. do .••..........•....•..••..•....• 
18-17 ..•... do •.•••••.••••••.••• ,, ••••••••••• 
18-18 ...••. do .•...•...........•••.•.•• , .•. ,. 
127,946,177 
100,162,087 
21,584,599 
43,169,200 
108,435,035 
117,254,564 
121,691,797 
146,545,o38 
154,977,876 
TREASURY DEPARTMENT, Regi&ter's Office, December 4, 1848. 
114,776,309 
87,996,318 
12,4::J1,376 
24,~62,753 
96,390,548 
10f>,f>99,iJ41 
110,048,859 
116,258,310 
127,490.012 
G. 
103,636,236 
91 '799 ,242 
25,895,451 
51' 790,903 
99,531,774 
·98,455,330 
101 '718 ,042 
150,574,844' 
130,203,709 
8,181,235 
8,078,'753 
f,713, 112 
3,426,223' 
6,214,058 
7,584,781 
7,865,206 
6,166,039 
7,986,806 
121,851 ,803' 
104,691,534 
28,115,493 
56,230,987 
111 ;200 ,046 
114,646,606 
113.4~8,516 
lb8,fi48,622 
154,032,131 
2,130,744: 
2,092,391 
2,174,862 
2,158,603 
2,280,095 
2,417,002 
2,562,085 
2 8::!9 046 
3;150;502 
DANIEL GRAHAM, Register. 
1
The domestic exports to the British empire, exclusive of specie, during the fiscal year ending: on the 30th June, 1848, amounted to........ $78,741 ,416 
TR.EASU:aY DEPARTMJ:NT, Regiiter's Office, DeOfmber 4, 1848. ==== 
DANIEL GRAHAM, Register. 
The domeatio exports to Great Britain and Ireland, exclnsive of!pecie, dun'ng the ftscat'year ending on the ~Oth June, 1848, amounted to .. $64,222,268 
T:aEASURY DE~AR'l'MENT, R~gi1ter's Oiftce1 December 4, 1848. == 
DANIEL GRAHAM, Register. 
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H. 
Oompiled from treasury returns in 1844. 
Imported articles. Duties under the tariff 
of 1842. 
Bock:ings and baizes ....•••...••.•••....... ·.: ••. ,.......... 14. c~nts per ~quare yard. 
Manufactures of cotton, not dyed............................ M1mm~m duty ....••... 
Do .....•.... do .... dyed .••••••.••....•..••••••....•.•.. ······.do .••••.....•... 
Uneolorsd cotton, tvvist
7 
yarn, and thread •..•.••••.•...•••••.. ·.····.do ..•.••...•.••. 
Cf>lored ..•..... do ...••..••.•• do ...•.•.•.•••••••••...•...•.. ······~do ....••••••••.. 
Tarred cables and cordage . :t ..... ,,, . . . . . . . . . . . . . . . . . . . . . . . 5 cents p·er pound ..• : ••. 
U n ~~~:~. ;~~~ ~:~: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : :: ·.:: ·• •• ·.: : : ~ ~: : : : : ~~: : : : : : : : : : : : : : 
Cotton bttgging .•.••• , .• , , •••••.•••. ~ • . . • . . . . • • • • . . • • . . . • • . 4 cents per square yard . 
Gunny alotb ....•......••••..•••• . .•..•.•••...••.•.••..••.. 5. ····.do .••.•••• do ••.. 
Iron, in ban or bolts, wholly or in rart manufactured by 
rolling ...•..•••••.•...•.••..••....•..•.•..•...•.••...••. 
Railroad iron .......••....••••••••..•.••••.••.•.•.•.•• • ••• · 
Pig iron ...•••.......................•.•••..•.•...•...••.. 
V &llt~els of ctu~t iron, not 8pecifieJ •.......•.•...•••••.•.••.••• 
Castings of imn, not otherwise specified ...•.....•.•••••.....• 
Sad irons •.••.•.....•..•..•.•••..•..•....•....•..•......•• 
H~tter!l' and tailors' irons ..•.•.•..•.....•• ·•.• •.•...•. ·•·•·· 
Cast iron butts ....•.•••.•••..••••..••...••••..•.••••• , ••••• 
Iron and 1teel wire, not exceeding No. 14 ......•...•.•.••••. 
Ronnd or sqn:ue iron, or braziers' :rods, of certain diameter .... 
Nail or spike rods ••.....•........••.••.•... ·. · ••.....••••• 
$25 per ton ••••••••••••• 
25 .•• do ..••.•...•••. •• 
9 ... do .••..••.•..•••. 
I! cent per pound .•••••. 
1 .••••... do .•..••••••.• 
2! ....... do ..•.•..•..•. 
2t· ...... do ..••••.•..•. 
2f . . ..•.. do ••••••••••• 
5 ... , .... do .•••...••.•. 
2! ....... do ....•..• . ... 
2t ....... do ..••••••..•• 
Reduced to ad 
valorem at 
the trea8ury 
in 1844. 
41 
49 
43 
70 
59 
71 
188 
199 
53 . 
49 
77 
77 
72 
45 
49 
55 
55 
41 
62 
85 
56 
56 ?-fail plates, ~lit, rolled, or hammered ....••...•...•.••..••••. 
ron, in sheet& ..•.•.••.•.•••••••....•.. · •... · ••••.• ; ••••... 
.fi oop iro'fl ...••....•.•..•............•.•.•.....•......••..• 
2~ ••••••• do •.•.... • .•.. , 
2! ....... do ..•..•••... ' I 
2! ....... do •..•..•. . .. , I 
47 
137 
Slit, rolled, or hammered, for band iron .......•..••.....•.••. 
Scroll iron or casement rods .............•........•....••.•. 
Iron cables or chains . . . . • .•••..••.•.•....•............•... 
~o . • • ••• •• do . . partfil thereoL •.•••.••..•........•. • ..... 
2! .... ,, .do.·········· ·1 
~t::::::~~:::::::::::: 
2~ ....••• do .••.• · • · · · ·· ' 
51 
51 
80 
80 
Actual ad valorem 
at prm;ent prices. 
• 
Increase of duty by 
fall of foreign price 
since tariff of 1842. 
b-t 
tfj 
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~ 
Anchera or parts thered •• ~ -~ •• -.-•• ::· .-::~ -;-: ~--;: .~:-. : • • : • • -•• 
A11Yils .. : ...••••••..•••.••..••••••• :·: •••••••••••••••.•••••• 
:BI::tcksmiths' hammer; and sledges ............ , •••••••••••.•. 
lrc.'ln !pikas, cut or wrought ............... ,·, ••••••.•••••••••• 
Cut iron n•til!i ... . .•••••.••••••.•••••.• • •.•••• • · • • • • •• • ...•. 
WronO"bt iron nails ...••.••••.•••••••.•••.•••..•.•.••••••••• A:xlet~e•"· or parts thereof. •.•••••••..••• $-•••••••••••••••• ,. 
Chains, o1 her than chain cables ..•••••..••.••.•.••• , ••.. , .••. 
Ste:-~m, g:ts, or w11.t9r tub2s ..•..•• , ••.•... >fi ••••••••••••••••• 
Taeks, not exceeding 16 ounces to the thousand ........ , ••.••. 
Old or !'!Crnp iron ....•••....•••.••.......•...•............• 
'Vood !!Crew•, of iron .•••.•••••••••.••••.••••.•.....•.••.... 
:Brass !'crews .•.••••.......•••..•••.••.••.••...•.•.....•... 
:Sra:-s battery Clr hammered kettles .. , •.••..•.•...... , ...... . 
Solid-headed pins, all other package pins not ·exceeding 5,000 
to the p~ckagc, or 12 papers ...•...•.......••.....•.•••••. 
Pound pins .•.•••..•....•••.•..•.....•. , ..••••.•.•.•..••••. 
Coal ....................................................... . 
On all VN!scls or wnres, articles and manufactures of cnt glass, 
where 1he cntting on tho article does not exceed one-third the 
height ar length thereof • . • • . • . . • . . .• , , .....•• , •.••• , •.•. 
Exceeding one-third and not one-half the same •..•.... 
One-half the lenpth thereof ••.••.....•...••••.....•. 
Cut-~lass cl:audeliers, candlesticks, lustres1 lenses, lamps, 
prisms, and parts of same .....•.••.. ,, ....... , ••.... , •••• , 
All aniclee of plain, moulded, or pressed glass, weighing 8 
Glnnce!!, or under .......•........ , .•.•....••••.•...•..•• , • 
Plrtin. mo11!led, or pre~sed tumblers ..•..........• • ..•...••.. 
On all pl a in, moulued, or pres~ed, when stoppered or the bot· 
tom<> ground ........•.....••.•....••........•..... , ••••• 
ApntbeC:<HJe!·.' vials and bottles , not exceeding the capacity of 
6 ounces each ..•....••.•.•..•...••.•••...•...•.•••• , ..•. 
Black or g-reen bottles and jars, exceeding 8 ounces and not 
exce•diug I qnart ...•........•.•••••••••• ~ .•. , ••••••••• 
Wintlow gla$S 1 cylinder or broad- ~ ~ 
N(•t exceeding 8 by lO inches ................. . 
Above that and not exueedtng 10 by 12 inches ..• 
i>o .............. do .... 14 by 10 in(·hes .. . 
Do .•••••.•.•.... do •.•. 16 hy 11 inches ..• 
Do .............. do .... 18 by 12 inches .. , 
Above 18 by 12 inches ••• , • , •••• , , , , • , •• , • , , , 
~t. ;~.do.::;·,-;;: .... · 
2-! ••••••. do •••••••••••• 
21. • •. ' . ,do. • .••.. • • ••. 
3,.,, •••. do •••••••••••• 
3 ••••••• ,do ••.•••• ,, ••. 
4 .••••• , .do .••••••••••• 
4 •••••••. do .••••••.•••• 
4 .•••..•. do .•••••••••• 
5 .•.•.••. do .•• • ..•.••••• 
5 cents per thousand .... . 
$10 per ton ........... .. 
12 cents per pound., •• -:. 
30 ..•.•.. do .•••••. , •••. 
12 .••• , •. do .• , ••• , •• , •• 
40 cents per pack .•••••• 
20 cents per pound., .• ,. 
$1 75 per ton .......... 
25 cents per pound •••••• 
~5 .••••.. do •••••••••••• 
45 •••••.. do •••••• , ••••. 
45 •• • r; •• • do, ••••••••• ,. 
12 .•••••. do .•• , •••••••• 
10 ••••••• do,.,, ••• , .••• 
14 ••••••. do ••••••••••• 
$1 75 per gross ......... 
3 00 ••.. do, ••••••••••• 
2 cents per square foot .• 
2~ ......... do .••••••••• 
3~ •• , •••.• do .• , ••••••. 
4 • , •••• , •. do .•••• , •••. 
5, ••••••••. do .• ,., ••• ,. 
6~ ••••••• ~~.do .•• , •••••. 
44 
43 
41 
82 
43 
44 
78 
93 
72 
45 
57 
63 
. 47 
43 
53 
59 
61 
92 
186 
130 
66 
62 
98 
.115 
55 
64 
62 
76 
99 
113 
126 
165 
4 
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~ 
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~ 
z 
9 
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Imported articles. 
H-Continued. 
Duties under the tariff 
of 1842. 
Reduced to ad 
valorem at 
tiw treasury 
in 1844. 
Actual ad valorem 
at present prices. 
--------------~---__,.... ____ , . 1·~--.--1----
Crown window glass-
Not exceeding 10 by 8 inches... . . • . . • • • . • • . • • . 3! cents per square foot. 
Above that and not exceeding Hr by 11 inches.. . 7 •..•.•.••• do .•.•••.••• 
. . All exceeding 18 by 12 inches .. • • .. • . • .. • • • • . 10 ......... do ......... . 
\Vhite and red lead . . • . . • • . • • . . • • • • • • • • . • • • • . • . . • • • • • • • • • • • 4 oents per pound .•••••• 
Litharge .•••••.••••• :..................................... 4 .••••••• do .•..••..•••• 
Acetate or chroml'l.te of lead ................... , ••••••• ·.,.... 4 ••....•. do •.••••..•••• 
B Ian k books, bound •••••••••••••••....•.•••••• , •••••••••• , • 20 ...•••. do .••• · ••.•.... 
ii;:~~~~!~~~:r~:~: :::::::::::::::::::::::::::: :·:: ::::::::: ~t:·::: ::i~:: :::::::::: 
Clayed or clarified ...••••••••....•.••••...•..••••. · ..••••••• 4 •••••... do ..•.....•.•. 
Ri>fined .•.•••••.••••••••••. ••..••.••.•.••.•••••••.••••.•••. 6 ........ do ...•..•••.•. 
Molasses ••••••••.•••.•••.••••••......•...•.••••• ".......... 4j mills per pound ••.••• 
Salt •••••••••••••...••••••••.•••••.••... ' • • . • • • • • • • • • • . • . . 8 cents per uushel. ••••.. 
81 
177 
243 
66 
80 
88 
47 
71 
ltJl 
71 
67 
100 
51 
61 
Increase of duty by 
fall of foreign pric~ 
since taritf of 1842. 
-- .. = 
iS 
~ 
~ 
t; 
0 
~ 
~ 
? 
:--1 
• 
Ex. Doc. No. 7. 53 
I. 
Aggregate value of breadst11:!fs and provision.s exported each year, 
from 1821 to 1848 inclusive. 
Yea<S. j ___ v_ai_u_e. Total. 
1821 I 
1822 
1823 
1824 
1825 
1826 
1827 
1828 
1829 
1830 
1831 
1832 
1833 
1834 
1835 
1836 
1837 
1838 
1839 
1840 
1841 I 
1842 
1843 
1844 
1845 
1846 
18t7 
1848 
,$471 ,ooo ,40~ 
TREASURY DEPARTMENT, 
Register's Office , December 4, 1848. 
DANIEL GRAHAM, Register. 
Ex. Doc. No. 7. 
K . 
..lmount of coinage at the mint and branches to the 31st of December, 
1846 ..••.•.....••..•••....••••••.•••••••••••••••••.•.•••.•... 
Coined during the year 1847 ..•.•..•.. , ..••••••••••.••••...••••..... 
Total to 31st of December, 1847 .•.•••••••••.•.••.•.••.•... 
Coined during the year 1848. 
January ...•..•••••• , .••••••••••. , ..•••••••••• , •••••• 
February .•••.•...•••..••.•.•••••....•...•••.••.•.•• , 
March .•.•••.•....••••.•.••••••.•••...••••••••.•.••• 
April .•••••.....•..•••.•.••••••. . ......•.•..••••.•..• 
May ••••••.•..•••••••••.•.••••.•••..•••••..•••.••••• 
June .••.••.•.•.•..•....•••.•.•.••.••....•.•••....•.• 
July •••••••••••••••••••••••.••••..•..••••••.••••••••• 
August . •.•.•••••••.•••••••...••••.•.•..•••..•.••••. 
September .•••••••••.••••••.•..•••••••..••..••••.•••• 
October •...•.•.••..•••..••••.•••••..•.•.......•.•.. 
$628,895 55 
332' 101 86 
518,520 33 
477,609 29 
287,065 87 
332,065 97 
419,052 55 
398,607 87 
651,282 38 
411,464 50 
Total amount of coinage to November 1, 1848 ................... . 
$122.480,322 42 
22,655,206'57 
145' 135,528 99 
4,456,666 17 
149,592,195 16 
===:z:::=== 
Total coinage, from March 1, 1845, to November 1, 1848......... 38,717,709 22 
====== 
T:JtEASURY DEPARTMENT, 
Register'$ Office, December 4, 1848. 
DANIEL GRAHAM, Register. 
Ex. Doc. No. 7. 5' 
L. 
St:ttement of amount of specie and of treasury notes received at t4 
custom-house, New York, from January 1, 184 7, to .Novefnber 30 
1848. 
Specie. Treasury notes. Total amount~ 
-
1st quarter, 1847 .....•..••• ,. $3,880,243 49 $701,439 45 $4,581,682 9 
2d quarter, 18~7 ....••.••.• ,. 5,057' 144 45 1,250 00 5,058,394 4 
3d quarter, 1847 .......••.... 7,505' 134 92 ................... 7,505' 134 9~ 
4th quarter, 184 7 ............ 2,697,666 34 421,371 29 3,119,037 
1st quarter, 1848 ............. 3' 182,421 47 3,072,525 00 6,254,946 41 
2d quarter, 1848 .•...•••••••. 4 , 12 I , 205 35 105 40 4,12t;3IO 7a 
3d quarter, 1818 ............. 6,457,487 36 ....... ........... 6,457,487 3 
October and November .••••• , 2,459,374 98 .................. 2,459,374 96. 
--------- ----------------
35,360,678 36 4,196,691 14 39,557 ,36S-\ 
CusTOl\1-Hous:t, NEw YoRK, 
Collector'& Office, December 4, 1848. 
C. W. LAWRENCE.. 
56 Ex. Doc. No. 7. 
M. 
Table of bids for loans of 1848. 
ACCEPTED BIDS. 
Name. 
T. J. Abott .•••••••••••••••.....••••••••.••••••...•••••. 
Looe Baker .•.••••••••..•••....•..••.•••••.•••.••.••••. 
Samuel L. Brooks ........................................ . 
W. C. Bestor .•••••••••.•••••••.••.•...•.•••••••••••••.. 
Do .....•••••.••••••..•..•.•.•.••••••••••••..•••••. 
Do .•••••••.••••••••••..••••• • •••••.•••••.•.....•. 
Do •••••••••••••••••••••••• •••••••••••••••••••••· 
A. R. Corbin ....•••.•••.•.••••..•••••••.•.•••••••••••.. 
E. W. Clark&. Brothers ..••••••.••.••••••..•.••.••••.•.. 
Do .••••••••••••••••••••••••••••••••••••••••••... 
Do •••••.••••••••••.••••••••••••••••.•••.••..•••. 
Do ••••••••••••••••••••.••••••••••••••...•....... 
R:::::::::::::::.:::: ~::::::::::: ::: ·. ·. ·. · .. :::::::: 
Do ••••.•.•••••••••••••••••••.• ; •.••••••••.•••••. 
Do ••.•••••••••••••••••••••.•....•••••••••••••••. 
Do .••••••••.••.••••.••.••••.•••••••••••••••••••. 
Do .•••••.••..•.•••••••••••.....•••••••.•••...... 
Corcoran &. Riggs, for selves and Baring, Brothers&. Co., 
· London, and others• ••••• ,, •.•.•••••••......•••••••... 
CJ1ubb &. Schenck .•.•••••....•••••..••. , ................. . 
Do .••••••••••••••••.•.••..•••••••.••••.••.••.... 
Do ..••••..•••.••.••..•••••••••.•..•.•.•.•••..•.. 
Charles Guantt. • • • • • • • . . • • .•..•.•••.•••••••••••........ 
J. B. B: Hale ......................................... . 
Do .•••••••.••••••.•••••••••.•••••.•.....•.•..•.. 
J.P. Hamilton .•••••••..••......•••..•..••.•••.••...•.. 
Samuel Keith .••••••••••••.••..••••.•••••••••••..••••••.. 
James C. McGuire .•....•••••••.••.•.• ." ..•.........•.•••. 
Do ...••••••••••••••••••••• · ...•.•.••••••.•.•.••.. 
})() ............................................. . 
R. W. Meade .•••••.••••..•••••••.•.••••••••••..•.••.••. 
W. R. Morgaa •••••••••.••••••••.••••.•••.•... , ••..•.... 
Do .•••••••••.•.•..•.••••..•••••..•...••••••.••.. 
Lott Newell. • • • • • . • • • • • • • • • • •.••..•...•••..•..••.•••... 
Do •.•••••••••••••.•••..•.•.•.....•.....•••.••... 
Do .............................................. . 
H. M. Prevost •••.•••••••••••..•••••.••...••••..•....... 
Do ...•••••••••.......•...•...... : .......•.•.•...•. 
Do ..•••••••.•.••..•.••••..•••..••••••...•..•... 
Do •••••••••••..•••..••••••...•••.•••.•..••••.•.. 
Do ...•••••••••.•••••••.•••.•••.•..•...••..•••.•.. 
lJo .• • .• • • • • .•• •• •••• • .••••••...•••••.•.••••••. • .. 
Do ..•.••••••••••.••••••••••••••••.•••.•..••...... 
Do ••••••.•••••.••••••••...••.....•. . : ••. ....••.. 
Do .•.••••.•••••••••••...••••••••...•...•.•..•.•.. 
J.P. PleB.sants .•••.•••.....•.•...•....••....••• • •..•.•.. 
Do .•.••••.••...•.•••••••..••...•••...••..•.•••.. 
H. M. Pre..-ost, for H. Hough ....••.•..•••.•....••.•••.... 
Do ...•••.•••••••••.••...•.•....•••.•••.•....•... 
H. R. Scheolcraft ..••••••••••••..•••.••••••. : ...•.••...•• 
H. M. Wilson ......••.••••••. ,;, ....•....•...•....••.... 
Do ...••••••••••••••••.••••••....••....••..•••.... 
Winslow &. Perkins.. . . . . . • .•••.••.•..•••.• · .•............ 
I 
Amount. 
$2,000 00 
5,000 00 
100,000 00 
5,000 00 
5,000 00 
5,000 00 
5,000 00 
10,000 00 
150,000 00 
lGO,OOO 00 
100,000 00 
150,000 00 
100,000 00 
100,000 00 
100,000 00 
50,000 00 
50,000 00 
50,000 00 
16,000,000 00 
50,000 ou 
50,000 00 
50,000 00 
1,200 00 
20,000 00 
20,000 00 
100,000 00 
10,000 00 
25,000 00 
25,000 00 
25,000 00 
10,000 00 
250,000 00 
50,000 00 
5,000 00 
5,000 00 
5,000 00 
10,000 00 
10,000 00 
10 .000 00 
10,000 00 
b,OOO 00 
10,000 00 
5,000 00 
5,000 00 
5,000 00 
10,000 00 
5,000 00 
5.000 00 
5;ooo oo 
250 00 
800 00 
200 00 
50,000 00 
-------
$17,934,450 00 
==== • 
Rate per 
cent. 
4 
3.06 
3.06 
3.53 
3.63 
3.78 
4.03 
3.! 
'1 
3.03 
3.13 
3.20 
3.28{ 
3.30 
3.43 
3.52{ 
3.33 
3.44 
3.56 
3.02 
3.03 
3.15 
3.28 
3.! 
'2 
3ti 
3fi 
3.16! 
3.63 
3.07 
3.27 
3.57 
3.02 
3.06 
3.07 
3.05 
3.27 
3.52 
3.06 
3.16 
3.28 
3.39 
3.55 
3.56 
3.65 
3.80 
4.05 
3.07 
3.13 
3.20 
3.40 
3.02 
3,} 
3,} 
3.02 
• Amount awarded to Corcoran &. Riggs, Baring, Brothers & Co., of London, and others. 
141065~550. Amount of premium~ $4~7,168 166. · 
Ex. Doe. No. 7. 
M-Continued. 
REJECTED BIDS. 
Name. 
J. C . .Abel ..•••••••••••••••••••••••••••••••.••••••••••••• 
John 1\:l'. Atwood, for Colin M. Reed .••••••••••••••••••.••. 
T. M Abbett ..••••••••••••••..•.•..•••....•.•••••••••••. 
Looe Baker .••• · •.••••••••..•••••••• , , ••••••.•.••••••.••. 
Do ...•..•.•••.••..•.•.....•.•.•••..••.•••••••.... 
Do .•.•........................••••••••••.•..•••. 
Do ......•...••........•..•..•........•.•.•.•...• 
Do ......•.....••••.••.......•••.......••...•..•.. 
Thomas P. Bayley .••••••••.•••.••..••• , , ..•.•••.•••••••. 
J~seph ~urger ••.••• ,, •••••••..•...•••••••••. , •..•••••..•. 
Htram Bu·dsey .•••••.•.•..••.•••...••.••.••...••••..••• ~. 
Anthony Best, . • • • • . . • . • • • • • • . . . . • • • • • . • • . • • • • • • •••••.. 
Job C. Bouron ..•.•••••.••.••..•.•.••••••••••....•.•••••. 
Samuel Borden .•.•.•.•••••••••.••.•.••.•.•.•••••.•••••••. 
Henry Becket ..•.•...••••••••••••••••.•••••••• : ••••••.... 
John \V Barker ........••• , ..•••••.•.•. , •• , •••••.••••••• . 
R. M Blackwell, ~or Eli Bmallwood •••.•.•••.•••....••••••. 
G. S. Benson, .•••.•.•••••.••••.. , •...••..••••••••••••••. 
Do ...........••...........•.•......••••••...••••. 
W. G. Bro\vn ...•.••.•..•...••.•..••••••••••••• ·~ ••••.•.. 
W. A. Budt.l ..••••••••••••.•.••••••.••••••••••••••••••••. 
F.'\V. Byrdsall ...••••••••• , .••••••••••••..•••••••••••••. 
Thomas P. Bayley ....••....• , •••••••••..••••.••• ; •••••••• 
Henry Barnard ..•••••..••••••••••••••.••.••...••••••••.•. 
Henry Bodmer ..•••• , •.. , ....•. , .•..••••••••••••••••••••. 
Frederick Bronsc•n .. ,, ••.•..••••.. : •••.••••.•...•••••••.•. 
Enos Brenner ....•••••••.•.•. ,,, ...•...••••.••••••••••••. 
M.G. Bright ..•...•.•••.•...• , •••.••• , ..•••...•.•••••••. 
L. Bont1efoux. . . . • . . • • • • • . • . ••• , ••••••.•••••••••••.•. 
Do . . .•..... . ......•..........•....•••••.•••.•... 
Do ....•.•.....••••••..•.. , ..•. , ......•••....• , •. 
Do ......•....••••.•.•....•...........•••••••••.. 
Do ..... · .•..••••....••••..•..••..••••••••••••••••. 
Do .....•.••.•••...•••...........•...•.•.•.•...... 
Do ..........•............•....•..•....•••••.•.••• 
Do ...•.....••.•••••...•.•.......•••••....•..•.••. 
S. Sidney Breese .• , , .••••••.• , .••.•••.••..•••••••...••••. 
Thomas Biddle & Co •.•.• , ••.•.....••••.••••••••••••••••. 
Do .....••.....•.....• . .•..•..•..•.•.•.•••.•.•...• 
Do •.....•..•..•.••...••.....•....•••.....•.••..•. 
Do ...•.••......•.•...........•...•......••••.•••. 
Do ..•..••...•••••••.• . •.•••.......•.•.••••••.••.• 
Do .....••...•••.....•.........•..•.•...•.•.•••••• 
Do ....•.•....••••.•••.......•.......•..•••.••...• 
Do ........•...•••...•......•......•••••.•••.••••• 
Do ....•.•......••....•.........•...•...•.•.•..... 
Do ..••..•...•.•..........••.•..•.•....•.•.•••.•.• 
Alexander Benson & Co .••••••..•••• ,', ••.••.• ~ •••••••.•••• 
James Bruen ..• , •• , ••••••...••.•••.•••.••...••••••••••••• 
Andre\v Brunet •••••.•.••.••••••.•.••••••..••••••••••••••. 
L. Bonnefoux .•••••.•••••••..••••••••• · •.••••••••••••••••• 
Do .....••..••...•••..........•.....•••...•.•••... 
Do ......•..•...•••••..........•....•••••••••••.•. 
E. W. Clarke & Brothers .••••••••• • ••••.•••••••••••••••••• 
Do .•.••••••.•••.•••••.•.•••.•••••.••••••.••••. . •. 
Do .....•.....••.•.•..•....••••......•••.•.•••..• 
Do ........•.....•.•...•.•••.•• : ...••••••••.•.••.. ) 
Amount. · 
$1 ,ooo 00 
800 00 
12,000 00 
5,000 00 
5,000 00 
5,000 00 
5,000 00 
5,000 00 
5,000 00 
5,000 00 
2,000 00 
1,000 00 
3,000 00 
10,000 00 
25,000 00 
5,000 00 
3,500 vo 
5,000 00 
5,000 00 
1,000 00 
50,000 00 
2,000 00 
8,000 00 
3,000 00 
5,000 00 
10,000 00 
2,000 00 
80,000 00 
20,000 00 
20,000 00 
20,000 00 
20,000 00 
15,000 00 
12,500 00 
10,000 vo 
2,500 00 
3,000 00 
10,000 00 
10,000 00 
10,000 00 
10,000 00 
10,000 00 
10,000 00 
10,000 00 
10,000 00 
10,000 00 
10)000 00 
105,000 00 
3,000 00 
2,000 00 
20,000 00 
10,000.00 
20,000 00 
100,000 00 
50,000 00 
50,000 00 
50 ,000 00 
57 
Rate per 
cent. 
p. 
~ 
2.91 
1 
1.53 
2.03 
2.28 
2.53 
2.78 
2.55 
1! 
1 
}.! ~ 
2 
}.! !1 
ll 
2 
2 
14 
1f 
par. 
2.51 
1 
2.80 
.! 
!1 
1 
11 
2 
1.27 
.26 
.51 
.76 
1.01 
1.26 
1.51 
1. 76 
2.01 
1! 
1.96 
2.07 
2.19 
2.20 
2.33 
2.43 
2.49 
2.5~ 
2.55 
2.59 
] 
-g 
par. 
2 
1.61 
l. 76 
1.81 
2.04 
2.07 
2.14 
2.26 
58 Ex. Doc. No.7. · 
M-Continued. 
REJECTED BIDS. 
Name. 
E. \V. Clarke & Brothers ..••.•..••.•••.•...•••..•••...... 
Do ......•....•..•..•.........•...•••••..••••.•.•. 
Do ..•..•.•.••..•.....••••.••••.••••..•••...•••••. 
Do .••.••••.•••.••.••••••••••••••••.••.....•.••. 
Do ..•.•••.•••••.•••••.•.••••.••••.•••••.•.•.••.•. 
Chubb & Schenk .•...••..•..•.....•....•.•...••.•.••.• , •. 
Do ..•...•••••..........•••......•..•••.•......... 
Roderick Curtis .....•.•••••.••• , •...••......•..•...•••... 
Do ..••..•...••••..•••.•••••••••.••.•••...•.••.••. 
Do ...•••....••....••.••••••.•...•.•••••...•..••.. 
D. Clarkson .......•.•.••.••• . •••••....••••••.•.••....••. 
R. B. Cranston . ..•••• , ••••...•. .' ..••.•.•..•.....•••• • ••. 
J. Corning & Co ...•••••.••••....•..••.....•••.•.•.•.. · .. 
Robert S. Cassat .....••••••....•..... : . ••...••..•••.•.••. 
Charles Cam bios •...•••...•••.••.•.•.•.....•.....••..••• · 
Stephen T. Cooper ...........•.......••...•.•......•••••. 
William Cheney, jr .........•......•••...•.•••••.•...••... 
Cammaner & Whitehouse .•.•••....•••••••.•.•...•...•.... 
Do ....•••...•••....................••..........•. 
John Clapp, jr., for Merchants' and Traders' Bank, New York 
Do ....•••..•.••.•.....•.••.....••••••••..•••••••. 
A. R. Corbin •••••..••• , •.•.••••.•••..•...........••.... 
William Comstock ..........•..•••••••.•...•••••..•••••••. 
F. B. Cassing & B. B. Mosely ........................... . 
Joseph S. Donovan ..••.••....•••••••••.•.•••..•....•.... 
James Dunlap ....••••...••••...•.•••••..•.•.•......••• · · • · 
Samuel Dalzel. .••••••.•••..•......•••..•..•...•••.. · · • • • · 
J.P.Durbin ..........•....•..•••....••.•••••••.•.....••. 
Julius Y. De\vey .....••.•...••••.•.•.•••••..••.••••.•.• • • 
Do ................................ .. , ............. . 
Do .....•.....••...•...•..•.•••••••..•••••••••..•. 
Dll .....•...•...•.•.•••.•.••••..•.•••.••••.....•. 
Do ........•.•....••••.••••••.••.•.••.•...••••..•. 
Do ....•..••.... . ...••.••••••...•••..•....•.•••••• 
Do .•..•...........•.......... . ,,, •.•........•.. 
Do .•..................•...••..•...••..•.....•.... 
Do .......•...........••........•..••...••.•.••.•. 
Do .....•........................••.••.•....•.•... 
Ebin Dunbar ...••....••...•.......•••••....•••.•.•.• · •. • · 
John J. Donalson .....•.•....••..•..........•.. , ...••••.•. 
Do .......••..••..••.•.••..•..•.•....•.••.....•... 
Do ....••..•...•••...•••.•••.....•..••....•...•••. 
Do ...••.......•....•.•••..••••..•.•....••..••.••. 
Charles Dewey ....••...•••.••.•...•........•••••......•. 
Do ............•••••...•.••••••.••••......•.•••... 
Do ........•.•..•..•••.••••......•... · ••..•........ 
Do ....................•............•.... · .•••••... 
Do ............•............••••••.•.•••.•••••••.. 
Do ...•...•....... ........••••••.••...•...••.....•. 
Do ...•.•....•.•••...•..••••...••..•.•...••.••.••• 
~:.:·::::::::::::::::::::::::::::·.::::::::::·:::: 
C. F ... Duncan .•..•••.•.•••..•....••••••••.••••.•••••...•. 
Edmund J. Dubois ..•.••.•••••.••• , •.•••..•••••...••.••••. 
C. G. English ........••...•..•.•••••.•••••.•...•..•••.••• 
James Ervtin •••....•••..••.•••••••••••..•...•.••..•••••. 
Amount. 
$50,000 00 
50,000 00 
100,000 00 
100,000 00 
100,000 00 
100,000 00 
100,000 00 
5,000 00 
5,000 00 
5,000 00 
25,000 00 
3,500 00 
50,000 00 
7,000 00 
50,000 00 
5,000 00 
1,200 00 
10,000 00 
2,800 00 
11,000 00 
11 ,ooo 00 
20,000 00 
1 ,ooo 00 
32,000 00 
20,000 00 
2,000 00 
2,200 00 
2,500 00 
1,000 00 
1,000 00 
1,000 00 
1,000 00 
1,000 00 
1,000 00 
1,000 00 
500 00 
500 00 
500 00 
60,000 00 
5,000 00 
5,000 00 
5,000 00 
5,000 00 
1,000 00 
1,000 00 
1 ,ooo 00 
1,000 00 
500 00 
500 00 
500 00 
500 00 
500 00 
740,000 00 
20,000 00 
10,000 00 
5,000 00 
Rate per 
cent. 
2.34 
2.63 
2.51~ 
2.76 
2.94 
2.81 
2.03 
2.32 
2.15 
2.26 
2.15 
1 
lJ 
1.05 
par. 
1i 
par. 
l 
1 
2 
c 
!l 
1l 
3 
2 
2! 
'l 
2.05 
2.55 
1 
4 
2.61 
pa.r. 
1 
l!" 
02.10· 
! 
5 
6 
! 
1 
1J 
2 
2ft 
1.52 
1.51 
1.7i 
2.07 
2.27 
par. 
H 
~ 
i 
1 
1! 
1. 7-t2· 
2-i 
2f 
2l 
1.60 
par. 2 . 
Ex. Doc. No. 7. 
1\IT-Continued. 
REJECTED BIDS-Continued. 
Name. 
W. Easton .........•..••...••.••.....•...••.....•..•..... 
Ellis & ~lorton ....•.•..•.......•...•.••.......•..••.•...• 
Do ...•........••...•.••••.•••........•••.......••.•. 
Do ........•..•.••.••. , .•.•••••... , . •••.•..••.•.. .' .•. 
Do .. . ............•....• , .••.••.•.•••........•.....• , 
C. P. Fuller...................... . .. , ........ , .. , ..... . 
G. F . Greul. ............. , .................... , ....... .. 
l,V'. S. Gittings ...•....••••••. , •.. .. .............. , ...... . 
Do .......•.....•......••••.•••.•••••••.•••••....••.• 
l)(),, ••••••••••• . •••••••.•• • ••••••••••••••••••.•••••• 
Do ..•........•.• ; ..•...•...•.•...•............•..••• 
Do ... , .. , ......•••..••••..•.•.... , ....•..•....•..... 
Do ......••..........•..•••••••••..•.••..•••..••••• . . 
John A GrinsteaJ .•••••.••...•.••........•.••••••.•.•.••. 
Jeren1iah Goodwin ... ,, •••••.•...... , ...••...•......•••••• 
Do . . .........•.•••.•••••...•.......• •.• •......... 
J)o ...... • ...•.•............•........• • • • • •....... 
A. N. Gifford for John D. :Forres t. .. , ....... , •••.•...•. . ••. 
John S. Gittings., ... ... ................................. . 
Do ..•.....•...•..•....••.•......••.•.••.•••..••• 
Do ....•....•••••.•.•.•.•.•.••....••.......•••••. 
Do ....•..•.......•. . •••••...•••.••...•.•....•.•. 
Do .......•.......•.••.•••.•........•...........•. 
Do ............•••.......•.•..•.•.••...•••..••.... 
E. W. I-Iewitt., ...••. , •..... ,., ....•.•••.• , ...•..... · ·• · 
John W. Hunt., .•• ,, .••.•...•......•....•..•. · •• • · · ··· · · • · 
S. Henshaw ....•..... , .•• , •..•...•..........•....••....... 
Do .....•.•.......•.....•.....•..••..••••.....••••••• 
Do .............••••.•••.•...•.•.....•••..•.•...•.••.. 
Luke Hitchcock ...•....•.•........•••••...••..••..••••••. 
Samuel !farris; jr, .••••..•....••.•.•......•.....•..••.•.. 
Do .......••••...•.••..••......•....••••••••••••. 
Daniel Haddock, jr .•...•........••.....•.......•.••....... 
Do ...•.......•••••......••....•....•.••.••.•.•.• 
Do .....•..•••.•.......••••••••.....••..••••••••. 
Thomas Higgins .....•.••• , .............................. . 
Cheney Ho·we .•.. , ..•••••• , ..•••• , ••••••• , •. , ••..••..•••• 
Do .............•...•...•.. ,, ..•..••..•.•...•.•.••• 
A. G. Hamersly . ... , .•. , •.•.•••.....•.... , •••••• , ...••.•. 
E. Hewitt ........••.•.•••..•............•.•..•.•••••.••• 
R. C. Ifooper .........••••••... , ....•••.•.....••••...••• , 
Samuel Houston ... ,,.,.,, .•..• , ...•••..••••..••••••• , •••. 
John Haseltine .... , •...• , ..••••.....••. . .•.•.•.•...•..... 
Do ...........••.•..•..•..•.•••••...•.••..•...•.... 
Do ......•........•.......•..•..••.••.•.•••........ 
H. Haberman ...•...•••...•..••• ,, •••••.•••••.••••.•••••. 
Elijah Hise ........••••••• , .•..••.•.••..••..•••..• · .• • • • • 
Thomas Holmes .•.. ,,, •. , ..• , ..•...•••.• . •••••.•••.• · ..• · 
Milton Humphrey .......• ,. , .... , ..•.•......•.•••••..•..• 
Du .•.•......•....••.....••..•........••.•.•..••.•. 
D(l . .. .••••.•.••••••..•••••••••..••••••••••••••••• ,, 
John P Hatnilton ... , ...•.. , •.•••...•...• , ••• ,, ..• ,., •••. 
Do ..•••.•..••••..••••••••••••.•••....•••••...••... · 
Do ....•.....••..•....•....•••......••..••.•••.•••. 
Do .••••.•••••...••••••..•.•••••••••.•....•••••••••. 
Ralph C. Johnson., •••••••. , ..• , .••••.•• , ••••••••• , ••••. 
George Jones •. , • , ..•••••.•• , ••. , • , . • . . • . • • • ••.••••••••. 
W. Jarvis ••••••• .•••. •••• ••• , ••.•.•.••.••••••••••.• , ••••• 
Amount. 
$15,000 00 
'250,000 00 
250,000 00 
250,000 00 
250,000 00 
4,000 00 
50 00 
50.000 00 
oo;ooo oo 
25,000 00 
25,0011 00 
25,000 00 
25,000 00 
200 00 
10,000 00 
10,000 00 
10.000 00 
5,000 00 
25,000 00 
25,000 00 
25,000 00 
25,000 00 
50,000 00 
50,000 00 
5,000 00 
100,000 00 
100,000 00 
100,000 00 
100,000 00 
50,000 00 
70,000 00 
30,000 00 
5,000 00 
5,000 00 
10,000 00 
3 ,(100 00 
1,000 00 
2,000 00 
10,000 00 
5,000 00 
15,000 00 
10,000 00 
5,000 00 
10,000 00 
5,000 00 
3,000 00 
8,000 00 
3,000 00 
2.000 00 
2,000 00 
2,000 00 
100,000 00 
100,000 00 
100,000 00 
100,000 00 
5,000 00 
18,000 00 
25,000 00 
59 
Rate per 
cent. 
I J • 
1 1-16 
2.03 
2.17 
2.28 
2.40 
1 
21 
'l 
2.85 
2.75 
2.7Q 
2.65 
2.40 
2 
3 
1 
~ 
1 
4 
i 
2 
2.91 
2.55 
2.26 
2.02 
2.76 
2.55 
2! 
1 
0.26 
0.52 
0.77 
.l 
'l 
1ft 
21 
t 
1 
3 
4 
1! 
Par. 
2 
Jl 8 
2! 
2 
2 
.l 
'l 
l 
1 
3 . 
4 
2f 
.! 
1 
l.! 
'l 
2 
2.39! 
2.63! 
2.89! 
3.01! 
1.05 
2 
Par. 
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M-Con tm ued. 
REJECTED BIDS-Continued. 
Name·. Amount. 
----------------------------------------------l-------------
! Rate pe.r 
1 cent. 
R. C. Johnson .•..•••....•...••.•........................ . 
Felix lngoh.by .....••.• , •••..••...•••...•...•......... , ... 
Peter Shrie ....• , ...••• , .. , .•.....•........••............ 
John E. Kendall ...• , ••• , •..•..•........•......•.......... 
M. Kopman ..•.••••..•••.........................•....••. 
E. T, Kendall ...•.•...••......... ................. · ....•. 
E. J. King ..•..•....••.•••.....•.... .•.••.•........••.... 
Do ..•.•••.............•..•.......................... 
W. H. Keeler ...•••••••..•...•..............•............. 
La Benoist & Co •.•••••••••..••••• , ....•••••......•.. , ... 
Do ..............•.•.....•.....•••................. . 
Daniel W. Ladd ............•...••................ ~ ~ ..... . 
W. S. Lower ........••. •...•.....•..•...........•.•..... 
Lmdlow, Beebee & Co ••• , , .•.•.••••..•...••.•.•.....•.... 
George Langdon .... , .....................•.............. 
Do .•••••...•....•..........................•..... 
Do ...•........•.................................•. 
Do ........•.•••..••.. ' •.•..••••.••..•....•....•.... 
Do ..•............•......•......................... 
Do .........• , ....•.............. ...........•...... 
Do ............•............. ..•.................... 
Do ..........•............•.............•........... 
Do ...• ••••••.••••••..................•......•...... 
Do •...•.. , •..••••........•...•...... ." ............ . 
La Benoist & Co ...•. ,,, ••• ,., . •.•.• , •..•..••..•.•••.... 
Samuel R. Langdon .•...•.•••.. · •••..•...•.......•....... 
Do ................•..•................... . ...•.... 
Do .....•. .' •...••••••••..........................•. 
Do ........•...•.•.•......................•••...... 
Do ........................ . ...•................... 
Do ••.•••......••••. , ...............•.............. 
Joseph Lawrence, .. ,.,,,, .••.•• ; •.•••.••...•.•...•••..... 
Jacob Little & Co ...... , ••••••• , ..••..••••...•••••.....•. 
Do .•••.......•.... ..•.••..............•........... 
Do.,,, ••..•.•••••.••...•• ,, ....•.................. ~ 
Do .• .•.......•...•••.......•. ......•..••......... 
Do ........•........•.............................. 
Do ............................................... . 
~: ~.%:~~~·::::::::::::::. ·::::::::::::: :::: ·.:::::::::: 
Do ..•••..•••..••.•.•.•.•.•..••... :.: ..••.....•..•. 
Do ................. .•.•.•......................... 
Do ........•..•.................................... 
Do •..••...•.•••...................•..•........•••. 
Do ......•. , ..... ,,, ... , ...............•...•..•.... 
M. Martin ......•...•.. ,, .... , ... ,.,, •.......• , .. , .• , ..• , 
E. Mims ................................................ . 
W. R. Morgan. · ..•.•....••.....•...•..•.....••..•••••..•. 
W. L. Marcy for Indian trust fund • , •. , , .....••...•.•...... 
J. E. MiJlaril .....•.. ,.,, .................... , ........••. 
Do ......................................•..•...... 
Do ...•...•...••.••....•.•••.•........•....•....... 
Do .......................•.....•...........•.. .... 
John W. Maury .........•.•. : ...•.....•.....•...•.•...... 
Do .••.• ,.................. .... .. . .......•....... 
Do ..•..•.•.•.....•......•.....•................ · .. . 
Do .•.•.•.....•.......................•... : ....... . 
John J. McCahen .•••• , •••••••••••••••••••.••••.•••.•••.. 
Do ..•• ••••, · ~ ···, •• ,,, ... ,, ,,,,,,,, ,,,,, ....•. ,,,,. 
.. 
$25 .000 00 i 1.55 
5 ;uoo oo \ 1 
2,000 00 2 
20 ,ooo 00 2. 76 
2.00 00 2 
20,000 00 3.01 
5 ,000 00 1. 51 
10,000 00 0.76 
10 ,ooo 00 11 
20,000 uo 2.03 
]25,000 co 2.55 
2,000 00 ;} 
6 '000 00 I. 55 
500 ,ooo 00 1. 59 
1 ,ooo 00 2. 77 
1 '000 00 2. 64 
1,000 00 2.53 
1 I 000 00 I J. 77 
1 ,000 0(1 I. 05 
I , 000 .00 ·1. 77 
1 ) 000 00 0. 53 
1 ,ooo 00 2 
1,000 00 1. 39 
1,000 00 0. 55 
50,000 00 1 
1 ,000 00 2.27 
1 . 000 00 ? . 13 
1 ; 000 00 2 . 01 
1 ,ouo 00 1. 56 
1 ,ouo 00 1.29 
5 ,ooo 00 I. 70 
10 ,ooo 00 0. 76 
500 '000 00 l. 56 
100 ,t.OO 00 1.83 
100 '000 00 1. 93 
100 ,ooo 00 2.03 
100,000 00 2.14 
100 ,ooo 00 2. 21' 
50 ,()00 00 li 
10 ,ooo 00 u 
10,000 00 1§ 
10,000 00 2 
JO, 000 00 2,} 
JO ,oco 00 2~ 
10,000 00 2£ 
5 ,ooo 00 1i 
1 ,ooo 00 2 
50,000 00 2.fi8 
150) 000 00 3. 0 1 
8 ,ooo 00 3 
4 ,ooo .oo 23 
4,000 00 2-k 
4,000 00 2-
25 ) 000 00 1. 25 
. 25,000 00 2. 30 
2'> ,ooo 00 2.55 
25 ,C!OO 00 2.80 
100 ,ooo 00 0.27 
10,000 00 0.5! 
Ex. Doc. No'" 7. 
M-Con tinued. 
REJECTED BIDS-Continued. 
Name. 
T. D. Nanerede ...•. , ....•..•• , , , • , , . , ....• , , .• , , •. , . , , , 
T. & B. Nye ...••...•.••.•.•.•..•..•••.••...•.•..••..•••• 
A. B. Neilson for Mutual Insurance Company, New York .... 
D.P. Noyes ..• ,., •.•. ,,, ••..•...••••.... , .. ,,, .. ,.,.,,.,. 
Joseph Pugh .....• , ..... , ..•.•.•.•..••.•• , .. ,,,., .. , ..... 
G. & T. Parker .....•.••.••..•..••••.• ,, • , ...•..•.•••••• 
L. B. Peck .......•.•.•.....•..•.••••••. : .•..•.•.•••••••. 
Do .........•.••...••.....•......•......•..••••....... 
Do ........•.••..... ,,,,,, •...•• ,,,,,,,,,,,,,,,,,,,,, 
F. H. Pessoon ...• , •.•...•...•.••.••.••...••.•.••••.•.••• 
Do .....•.....•.••..•....••.••••....••..•••........ 
Do ....•....•••.....•... • •.•....••..•.....••••••..•. 
Do ...•.......•........••.•...•..•..•...•...••••••• 
Do .... . , .....•.•....... . ..•.•.••.••....•.••........ 
Do ............................................... . 
Do .......•••.••••••.•••••••••.....••.•.••.......•. 
G. & T. Parker .......................................... . 
Charles Porter ...•....•••.•..•...•• , .••.•.••••••••••••.... 
W. Parmenter .• .•. , .•....•• , •..••.••.•..•••.•••••••••••.. 
Giles W. Porter .•.••••• , ••.•••••• , ••••••..•.• , .••••..•••. 
George E. Payne .... ,., .....•.••. , .•.•..••.•.•..•.... , ••• 
S! ephcn Poulterer .•... , .•.•• , ..•.• , ....•.•.•.•..••••.•.•• 
J. Perkins ... ,.,,,, .•.••••• ,, •• , ....•••.•.•.• • ••• • • • • • • · · • 
J.P. Pepper ...•.•....••.•••.......•••........•. ···••••• • 
M. Pl•rit Cor Seamens' Saving Banlc, New York .......• , •••.• 
Samuel Prentis ..•...•••.• , ..••••....••••••...••••.••.•••. 
Do ..........•...•.•...... ....... ....... . ..•.•....... 
J)o .•.....• ,' .•. ,,,,, ...• , .• ' ..• , ••...•• , ..•..••... 
Do ... ..•.....•.... ..••...•••...•. •....••.•••.••... 
M. Roxn1an .•. ,., .... , •.••••••• , •.....•..•••.... • .••.. • • • 
Samuel 1{. Ren1ick .. , ............. , ••...• , ••.•••• ~ ••..•.•. 
Charles Reed ... , ...••....••.•.••. , .•. , ....•• ..•••.•••• 
Do ............................................... . 
Do ..••.•..••••••.•••••••.•...••••.••••.••••••••••• 
Do ......... ,, ••....•..•••••••.......•••.••••••.• 
George W. Riggs for sdf and Lawrence Riggs ..•..•...•••. 
Evan H ogers ...... , .. , . , .•.. , ... , .•.. , . , ..... , , . , , , • , , . , . 
Do ..•.••••.•.•••.•...•••..••...••..••••••••••••••• 
Do ...•.... : .••••.•••••...•.••••••••........ , ..•••. 
Do .........•...•.•...••......•...•••.•............ 
John S. Riddle.,, ••.. , .•••.•..•.. , •• , •.•••. ,, ••••••.•.••••. 
Williarn Rran ... ,,,,,, ••.. , ..•• , , , . ,, .... , ..•..•...•.... 
Thomas Reed .. . , .• , •••• ,,.,, .•....•.••...•.......•••..•. 
Daniel Reimick .• , ••• ,,, ••••.• , ............ , ••••.••••••••• 
John Rutherford., .• ,.,, •.• ,, .•• ,,,., •••........•...•••••• 
Evans R ogers ... , .. , , •.••• , , , . , • , •. , •• , .• , , •. , • , . . . • . . . . 
Do . ,,,,,,,,,,,,,,,,,, ••••• •• ••.....•.••......••.•• 
Do .....•.•..•.•..••.•.•.•... · •.•...•.••..•.•.•.•.•. 
Thon1as Reed, • , , , • , .......• , . , • , •. , , • : . . , . , . , , .... , •• , , . 
Dn .... ,,,,,,,,,,,,,,,,,,, • ..••.. .. ,,, ,,,,,,, .•.. 
J~mrs R1ordan .•• ,,.,,,,............... • ••••• ..• •. ·• • • · 
~7 illam R~ynulds •••.••.••••••...••••. · .•. • •• • • • • • · • .• • • 
Edward i\_ H.aymo11d .........•.•••..•..•..•.•.....••••••••. 
Dn ......••.•••••••...........••.••..•.....•••••. 
1Ienry HPger!l ..... , ... ,,,.,, .• , ..•.••. ,, •••••• . . • •.••• •. •. 
Rosen!utrti 1 [-<. Vcnis ..••• , .•• ,., •••.• ,., ............. •. • • • 
1V. 1\1 8tewa1 t u11J W. Dick . • ,,.,, •.•• ,, .• , •••••••••••••. 
Lemuel Sawyer •• , •• , , , •• , • • • • • •• , . , , •..•••• , •.•• • •• • • • • 
Amount. 
$3,000 00 
15,000 00 
100,000 00 
5,000 00 
300 00 
50,000 00 
1,000 00 
1.000 00 
1;ooo oo 
3,000 00 
3,000 00 
3,000 00 
3,000 oo 
.20,000 00 
50,0()0 00 
50,000 00 
50,000 00 
50,000 00 
2,000 00 
6,000 00 
3,500 00 
10,000 00 
1,000 00 
20,000 00 
50,000 0() 
2,000 00 
1,000 ou 
1,000 00 
1 ,o 10 00 
2011 00 
3,000 00 
2,000 ()() 
2,000 (J() 
1,000 no 
1,000 ou 
600,000 00 
2,000 ou 
5,000 00 
5,000 00 
5,000 uo 
100 ~~gg gg 
10,000 00 
2,000 00 
2,000 00 
5,000 00 
5 ,C IOO 00 
5,000 00 
15 ooo ·oo 
25,000 00 
] ,000 00 
10,000 (10 
2,000 Oti 
1,000 CiU 
HRO 00 
30,000 ()() 
60,000 1)0 
5,000 00 
61 
Rate per l 
cent. 
1! 
-!.80 
2.!. 
'l 
li 
3.01 
2.80. 
]. 
2. 
3 
4 
I~ 
I 
'§. 
a 
4 
i 
1 
1 1-5 
I~ q 
2.55 
li 
1.65 
2~ 
jl 
'I. 
3 
1 
3 
1! 
It 
I 1-5 
'k I z l1 
2 
1 
1.63 
I .51 
1 l-16 
7 
B 
2.78 
2 
q 
1 
.l 
I ~83 
3 
2.2·7 
1 
21. 2. 
11. 2. 
1 
.! 
2. 
2.02 
1.77 
I 
2.55 
J.fi2 
2.07 
1.02 
i.51 
1 
3 
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M-Continued. 
REJECTED BIDS-Continued. 
Name. 
Richard Smith .•••••••••••••••...•...•..••••..•.....•..... 
Do .••••••••••••••••••.••••••••••••••••.••••••••••• 
E. Sprague ....••••••••••.•••.•••...•••••.••.••...•..••. 
James S. Smith •..••••.••.•••••••......•.. ..... .•........ 
.A.. Smith ••. , •..•..•••••.••. , • , , •••••.• , ••..••• , •..•.... 
Richard Schell •.•.••.••••••••••....••..•...•.•••..•....... 
Do .•••••••••••.•••••••••••• •.••••••• ••...••...•... 
John F. Sllltz .••••••.••..••.••••• ••. • .•• , , . , , , , . , ...• , ... 
F. A. Schmetz ..•.... , .....•..••.• , ..... , .•.... , •• , .. , , •.. 
Richard Smith for John B. Helm ......................... .. 
Arthur Stewart., .. ,.,, ••••... ,,,,,,, , •••••..•.......• , , 'I 
John Southgate ..••.•• , •• ~ •••.. ... ,,.,,.,., •. ,., •. ,., •.. 
A. Schumacher ••.•..•...•••••.•••.•.•••• .... , , , ......••.. 
Do ..•••••••••••••••••••••••.••••..•.•• ••.• ••..••.. 
R. Sprague ..••••....•..•••.•. , .••.. ••• ..•... , •••..•••••. 
W. L. Schaffer ...•.•.•.•••••••••.•.... .•. , •••• , ••••••.••. 
;;r, Silver •...••...•••.... , .•.• , .•.• , ..... ..•.............. 
~~: : : : : : : : : : : : : : : : ::. ~.: : : ::: : : : :.::: : : : : : : : : : : : : : : : : : I 
Do ....•..•..•..•••.....••••.....•..........••.•.. 
J. R. St. John .................................. : . ..... .. 
Du .......•.•.....•.••....•.•.•••••..•..•..•.....•. 
D •l ....••••••.•••••••...•....•.....•••...•.•.•..... 
John Spring., •.• , •.• ,., •••••. ,.,.,,, .• ,,, .•••.•. , •. , •.... 1 
Do ..•......•.•••••••............•..••..••••..•.•.. 
.Tames ~ lllel,ls ..•..•.•••...••.•••...... , ......... ,,.,,.,., 
.Joseph Swift. .••...••••••••.• ,,, .•• ,, •.. ,, •••• , •• , •.•••• , 
Du .•......••••••••••...••.•..•..•.....••.......•.. 
Do .. .•....•...••••••......... .•.....••........•.••. 
Daniel Smith ....•••••.•• , •..•......••• , •••• , , • , ••••••• , 
James Smi1h, .....• , .••••••. , ... ,, ....•.•• , .• ,, .... , .• ,., 
James Tagent .......• , •••••..... , ... , ..... , ... , •.. , . , ••.• 1 
J. E. Thompson ...••.•••.•..........•.• , ••••• , ..... ,, •.•. 
E. F. Thode ....•..... , •...............•• ,,, ••.•..•. , .... 
S. T l "mpson ........• , .......... ,., ... ,,,,, ••• ,, ....•... , 
Geor::;e Thon1as ....••........••• : ..... , . ....••. ,., ...•••. 
S. Tol•y for the Insurance Company of Pennsylvania .. , ..•... 
J. S. Underhill ..•••••.•••••.•... ,,,,., .•.•. , .•.••. ,., •••. 
Do ..•....••.•••.•..•.•.•..••..••.•••••••......•••. 
Samuvl \Vinchester .... , , .• , • , .....• , •• , ...• , .• , ..• , , , .... 
D. D. WagC"ner ............................... , ..... , ... 
,V. H. Wi!tian1s , ••..•..••.•••••.••••. , , .•• •. ••. , ••.••••.• 
Do ....•• . ..••.•...•...••••.•.. ..•• •.••••.•••...... 
George B. Warren, ...•••.•••.••••.•. , .• , ••.. , •••••.....•• 
Do .•••••••.•••••••••.•••. •••••. .•.• ...•.. .••.••.•• 
Do . .....•.••..•...•••••• • ••.. •.. •. ••.... .......... 
Winslow & Perkins ........•.. ,, ...• , .••••....••.. ........ 
Do .............••.•..•..... ...••....•..... ....•.. 
Do ...•.....•.•..••••...••••.•..•••• ••••••• ......•. 
George H. 'V illiams ...•••...•.• , .•....•••.•... ••. ... , •... 
Do ..•••..............•. ....•.•.•.•......•.•.•..•... 
Do •.•••••••••••••••••••••••.••••••..••••.•.•••.... 
Do .•.•• , •..•.• .... , . . .•••••.••••• , ••••.•.......••. 
Do ...••....•.•••...••• ...••••. ••••• ..•.. .••...•.... 
Ja:. 'Vh11till .........•••.•••••.• .•• •.•.•••.•••.. •..•.. .... 
Jer mia.h H. 'Villeins .•• .• , •••••••.••• , •••...••••••..•.... 
losiah \,' Uace .••••• •••• ,,.~"'.. ·~- .. ,.." ),..._,,,,.,,,, ...... , 
Amount. Rate per 
cent. 
$260,000 00 .2. 55 
267 ,ooo 00 2.80 
4 ,ooo 00 ~ 
25.000 00 i 
10,000 00 1.76 
50 ,ooo 00 2.52 
50 ,ooo 00 2. 63 
300 00 lf 
2,000 00 ~~ 
3 ,ooo 00 3 
ll ,ooo 00 J 
10 ,ouo 00 1. 3() 
25,000 00 1.55 
25 ,ooo 00 2 1·5 
3,000 00 ~ 
100,000 00 1.55 
1,000 00 J 
1 ,oou 00 J 
1 ,ooo 00 i-
1,000 00 s 
1 ,ovo 00 l 
100,000 0(1 2. 63 
100 ,oou 00 2. 51 
100 ,uuo 00 2. 26 
5 ,ooo 00 2. 50 
5 'coo 00 1 . 30 
10,000 OU 2~ 
20 ,oou 00 2~ 
20 ,ooo 00 2.26 
15 '000 00 2. 06 
3,000 00 ! 
J.O,OOO OU 15-10 
500 00 1 
12,000 00 2~ 
2,5oo oo n 
125,000 ou 2~80 
20 ,QOO 00 2 
2,400 00 1 
6.,000 00 ] ~ 
6,000 00 2 
5 ,000 00 2g 
5,000 00 I~ 
30,000 ~0 2.80 
50 ,ooo 00 2. 55 
20,000 00 0.35 
20 '000 00 (). 51 
10,000 00 0. 75 
1 '500 '000 00 12. ?7 
50 ,OllO 00 2. 76 
50 , 000 00 2. 91 
20 ,(!00 oo I 2. DO 
20,000 00 2 . 76 
20,000 0! ~ 2.45 
20 ,ooo 00 2.13 
20 , 000 Oil 2. 0 t 
50.000 00 2.14 
2~000 00 l 
7,000 00 ~i 
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M-Continued. 
REJECTED BIDS-Continued. 
Name. 
George K. W otnrath ...••.•.••.•••••..•......•............ 
S. Wright ....••.•••••.•••..•...•.••.....••.......•...•••. 
Andrew Wade .•.•••••..••.•..•••.•••••••.•...••.••••••••• 
A. W. Walker ••.•••••.•....•...•••.•••••••..•••••••••..• 
John Walsh ............................... ~ ••..•••••••••. 
Eli White ....•..•••......•••••••.........•..••.•.••••••. 
Do ....•...••.•.•.•..•...•..................•.•.•... 
Do ...............•.....•...................•••.••..•. 
Do ...........•••...•......•....••.•.•..••..•..••.... 
Do ..•...••...•...•.•.•.•..•.••.....•••........ : •.••. 
Do .•......•...•........•....•••. u"'o' ••••••••••••••• 
ashingt on Yale ...•••••••.•••••••••.••.•...•.•••••.••.•. 
illiam Young .•••••....•••••...•••.••.••••....•••••••.•. 
Amount. 
$1 ,ooo 00 
10,000 00 
32,000 00 
50,000 00 
3,500 00 
25,000 00 
5,000 00 
5,000 00 
5,000 00 
5,000 00 
5,000 00 
2,000 00 
5,000 00 
Total........ 12, ~59 ,440 00 
RECAPITULATION. 
Amount of bids at par ....••••••..••••.•.•••.••. , •••••••••.•• 
mount of bids above par .................. .... . ............ .... , •••.•• 
3 
Rate per 
oent. 
2 
2i 
1 
2 9-16 
2 
2-k 
2l 
2.! ~ 
2~ 
2i 
3 
lf 
li 
$34,000 
30,339,890 
30,393,890 
== 
At an average premium of 3.t45. 
V". 
N .-Statement exhibiting the populatlon fJ/ the United States, tke publie debt, the reeeipts from loan1 and 
treasury notes, the receipts, exclusive of treasury notes and loans, and the payments on account of the debt 
each year,from 1791 to September, 1848, inclusive. 
Year. 
Consus of 1790 ..••••••...•••...••....•... 
1791 ..•.••.••.•••...•••....•.•. 
1792 ........... ••••••• •••••• ... 
1793 ...••••••..••...•....••...• 
1794 ..•.••••.•••••.•••.•••••••• 
1795 .••..•••.•••••.••••...••... 
179ti .•••••.••••••.•• · •••••••..•. 
1797 .....•••••.•.....•...•••••• 
1798 •••..•••.•••••.•••••.•.•••• 
1799 ..••••••••••••••••••••••••• 
Census of 1800 ; .••.. , , , , •• , •.••••..••. , .. 
1801 ..•.•.•••••••.••••••..•.••• 
1802 ••..••.•.... ~ ••.••••..•••.. 
'1803 ......•..•...••......•..••• 
1801 ............................ . 
Hl05 .••.. , .••.•.•..........•... 
1806 ....•.•.•.•.....•.... ..••••• 
1807 ....•.....•...•.••.••.•••.. 
1808 ...•....••..•••...•••...... 
]1:)()9 ........................... . 
Census of 1810 ....•.••.•.••••..•.•......•. 
1811 ..•...•••.•••.....•..•..•.. 
1812 ........•.••.•••.........•. 
:813 ' ....•.•.....•..•.••.•••... 
1814 .••....••.•••••••.•..••.... 
1815 .••• : •••••••••••••••••••••. 
1816 .....••..••••.••....••••... 
1817 .•..••.•••.••••••••...•..•• 
1818 •••••.••••••••.•••••••••••• 
·Popnlation. J 
3,929,328 
4,061,371 
4,205,414 
4,343,457 
4,481,500 
4,619,543 
4,757,586 
4,895,629 
5,033,672 
5,171,7:5 
5,309,758 
5,ou2,772 
5,695,787 
5,888,801 
6,081,816 
6,274,830 
6,467,845 
6,660,859 
6,853,874 . 
7,0-16,888 
7,239,903 
7,479,7.29 
7,719,555 
7,959,381 
8' 1!:19 ,208 
8,439,034 
8,678,860 
8,918,687 
9,158,513 
-,-
Debt. Receipt from I Revenue, excln·1 Principal and in-~ Present debt, inclu-
loans and treas- ~:ive of loans and terest of debt Jing the amount 
ury notes. treasury notes. paid. authorized by law. 
................. ~ ••••••••••••••••••••••••••••••••••••• I' ••••••••••••••••••••••••••••• 
$75,463,476 52 $5,791,112 56 $!,418,913 19 $5,287,949 50 .. · .............. .. 
77,227,924 66 5,070,806 46 3,669,960 31 7,.263,6ti5 99 ................. . 
80,352,634 04 1,067,701 14 4,652,923 14 5,819,505 29 ····~············· 
78,4<!7,40477 4,609,19678 5,431,90487 5,801,57809 ................ .. 
80,747,587 39 3,305,268 20 6,114,534 59 6,084,411 61 .. · ............... . 
83,762,172 07 362,800 00 8,377,529 66 5,835,846 44 ·•·•··••·•••••·•·• 
82,064,479 33 70,135 41 8,688,780 99 5,792,421 82 ...•..•••••••••••• 
79 '228 ,529 12 308 ,674 27 7,900 ,495 80 3,990,294 14 ................. . 
78,408,669 77 5,074,646 53 7,546,813 31 4,596,876 78· ................. . 
82,976,294 35 1,601,435 04 10,848,749 10 4,578,369 95 ..••••... ; ••.•.•.• 
83,031:1,050 80 10,125 00 12,931>,330 95 7,291,70'/ 04 ................ .. 
80,712,632 25 5,597 36 14,995,793 95 9,539,00-1 76 ...... , ........... . 
77,0o4,686 30 ................ 11,064,097 63 7,256,159 43 ................ .. 
86,427' 120 88 9,532 64 11,826,307 38 8' 171 '787 45 ................ .. 
82,312,150 50 128,814· 94 13,560,693 2{) 7,369,889 79 ................ .. 
75,723,270 66 48,~97 71 15,559,!:131 07 8,9~9,884 61 ···•····•···••···• 
69,218,398 6 -~ ..... : ... _....... 16,398,019 26 6,307,720 10 ................ .. 
65, J9ti ,317 !H 1,882 16 17,060,661 93 10,260,245 35 ................. . 
57,023,192 ()9 '"""'"""'""' 7,773,473 12 6,452,554 16 ••••ooooooooLooooo 
53,173,217 5~ 2,759,992 25 9,384,214 28 8,oo8,9o4 46 .....•........•.•• 
48,005,587 76 8,309 05 14,423,529 09 8,009,204 05 ......•... : ••....• 
45,209,737 90 12,837,900 00 9,801,132 76 4,449,622 45 ············•··••• 
55,962,827 57 26,18-t,43b 00 14,340,40!:1 95 li,108,I:23 44 ................ .. 
81,487,846 24 23.377,911 79 11,181,625 16 7,900,543 94 ·••·······•··•·•·• 
99,833,660 15 35,~6:.l,320 78 15,696,916 82 12,628,922 3:> ................ .. 
127,334 .~33 74 9,494,436 16 47,676,985 66 24,871,062 93 ................. .. 
123,491, ,96j 16 734,542 59 33,099,049 74 .2f> ,423,036 12 ................. . 
103,466,633 83 8,765 62 21,585,171 04 21129.6,201 62 ................. . 
I 
~ 
~ 
~ 
~ 
t:; 
0 
~ 
~ 
9 
~ 
I 
l 
\ 
.. 
1810 •..••••••••••......••....•. 9,39S,a39 %,529,648 Q8 2,291 00 24,603,374.37 7,703,926 29! .................. Cen~us of 1820 ..•.•••.••••.. · • • · .. · · · • • · · 9,638,166 91 , 0 15 566 15 3,040,824 13 17,84tl,669 55 8 ,62S ,494 23 ...•••.••.•.••.••• 
18'21 .•.•.•..•....••.•..••.•..•• 9,959,965 89,987,427 66 5,000,32-t 00 14,573,373 72 t: ,357,093 62 .................. 
J o~~ •• , ••• , •••••••••••••••••••• 10,231 ,763 93,546,676 98 ~ .. ...... ........ 2.0,232 ,4.27 94 7 ,l:l-18 ,9-W 12, ................. 
1823 ....................•...•.. lO ,o03,5€fi 90,~7.",877 23 
..... . ·········· 
20,5-J0,666 26 5,53u,Olti 4l .................. 
1~~ ······················••·•· 10,925,~65 90,269,777 77 5,000,000 00 19,3~1,212 79 w ,n68 ,3~3 76 
1 
...... . ........... 
::.825 .............•.•..•.......• 11,247,165 83,788.432 71 5,000,000 uo 21 ,8-1 0,853 02 12,093,3-U 'i'8 ... ............... 
1826 ..............•..... . .•.... 11 ,5ti8 ,963 81 ,054,059 99 
················ 
25,2fi0,434 21 11,0-IJ ,082 1!) 1- ................. 
Ol 1827 .....•...•................. 11,800,765 73,937,357 20 ................. 22,966,363 96 10,003,6oo 39 ' .................. 
1828 •..•...•.••••.•..•.••••.... I2,212,5o5 67,475,04.3 8i 
...... ·········· 
24) 763 ,<'29 2~ 12,16:1 ,.;33 07 1 .................. 
18.2:J •••••••••.••••••••••••••••• 12,534,31)5 e'j,42I,413 u7 ................. 24 ,S~7 ,h27 3~ 12)~83,8()7 78 i .................. 
Census of 1830 •........••.....•.•...•.... 12,8116' 165 48,555 ,4CS 50 ... ............... 2 '' ,8-1~,116 51 11,355,74~ 22 · ..... 
.. ........... i~~~ ::::::::::::::::::::::::::. 13,277,4.15 3!1,L23,191 63 ················ 2q ,5:2ti ,826 82 16,174,37.:3 2~ ' ,. ................ 13,698,66.5 ~4,322,~35 1'3 I 3I,Sd5,5Gl 16 j-:1.840,30!) 29 . . ............... :. • • • • • • • • • • • • ~ • .. I 
1833 ....•...•..•.••..••........ 14,119, !.1 15 7 ,COl ,0::!2 38 
······· ...... . .. 
33 ,9 ·1~ ,4:26 !:!5 . 1,543,543 ~8 I ...... .......... . 18:3~ . .. ...................•.... 14,541,16t> 4:7U0,032 08 .... . ............ 2L,~'9l,935 55 6,176,565 19 1 . ................... ;~~~ : : : :: : : : ·. : : : : : : : : : ~ : : : : : : : 14 ,962 '415 3b .t ,283 {}5 .................. 35,430,.)J,7 10 53,191 2S I" ................ 13,383,665 291 ,089 0.1 
...... . .......... 50, 826, 7SG 08 
18:17 •.• •.•••. •.•••••••.•••••••. J5,b04,915 l,t:li8,22::l 55 :.!,992,989 l.J 2-l- ,390,864 6!J · · · · · · 2 i ;s2~ · ;) i ·1·::::: :::::::::::: 
1338 . . ....•. . .......• . ....•.•.. !6,226,165 4,857,6GO 46 12,7 Hi ,820 86 2o ,so2 .5til :~1 5 ,b05 '72!) :27 ................ ...... 18:39 ..•...•.........•.......... 16,6.\i ,415 11,!)~3,737 53 3,8n7,276 21 :>G,023,06e u-:~ li ,117 ,9'37 42 ....... " ......... Census of 18 !u ....•... . ... , .•••......•... l'i' ,Uti~ 1 ()1\6 5, lZ5 ,077 6J 5 ,689,547 51 ICI .~ 12,6.16 OS 4,0 .J ii;613 70 [" ....... ........ 
l"i4 ~ .••.•••..•••••.•••.•.•••••• 17,560,082 6,737,;:;98 00 J:-3 ,659,317 38 16,Ctiu,l6J .n ;i ,tiOIJ, 6~9 i-1 . ................. 
1842 ...........•.....•.•....... 18 ,05! ,-ii19 15,028 ,-H:lf-i 37 14,808 ,735 64. HJ ,9{);) ,009 23 ~,.)75,5~9 !J-1 .................. 
June 301 JS-13 •..••.•.•..•..•••..••.•.••. 18,~1:t,!J15 27,203,450 1)9 12,551,409 If) • 8,231,00! 2G 861 ,t~:s f-.5 
1 
.. ... ............. ].1;:4.:1 ••••••••••••.•••••••••••••• 19,03it,3;{2 ~4,748,1P8 23 1,877,847 95 29,3:20,787 78 :i·) 931 !-10'> 84 ~i ,. ... , ................. 
.!815 .••••••••••••••.•.. • .•••••• HI ,5~5,7-t!J 17,003 '79-i- 80 ...... ........... . 2s ,at 1 ,x5:s so 8,595 ,Li39 10 .................. 
18-Hi .................. "" ..... f 20,017' lh5 16,750,9.;;l) 33 . . . . . . .. . .. . . . ~ ... 29,CS9,%'7 7.J. 1 ,:?t:J,s:::r 31 ..... ... _ ........ 
18'7 ................. ' ......... 120,508,582 38,9J6,6l;$ 38 2~,900.7o5 36 26:3 Hi, 7S() 37 G 'liD 232 37 I 
1 '3 -1 'i . . . . . . . . . . . . . . . . . . . . . . . . . . . 21 , t.oo, coo 48,516,379 27 ~ ~ ,25G,7CO 00 35 ,4 -Hi ,7b0 50 ' , . I ................ 15,129,197 ~l J"' .............. Quarter ending September 30, 13-18 .• , •.... . ...••..•.••. *65,778,450 11 10 , I '.!7 , 200 00 o,u::7,9i"1 R2 3,'51,0(;0 20 '" (J5,778,450 41 
~------_ -) 284,~20,187 dz j t,1J ·) ,I.l3,:.>Jo oL./ :oo,t38,719~/--------
===========-=========--· ===:::;:'-= . - "' -- ------"==---=- - =- --~=--=-=-==---=-= 
Amount ofmon(!y ueposit~~l wi~h the States, per act June 23) 1836, was .•.....•••..•• .• ..••..••••...•.... $23,101,64.4 91 
• This includes the whole d ,~b t negotiateJ or authorized, to \>'hich may ue aJ(~ed about $26,000 :\le.x.i ·an ind!ln1niry and boun~y serip. 
t 1ncluclcl:> ;;13,2UG,217 3 per c;en~ s . paid oiTat par. 
'rftE.A.IURY DEPaRTIIt:ENT, Registe:'s Office, December!, 18-B. 
DA::n:L en "..IlAi\1) RegLid. 
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0. 
Staternent of the public debt on the 1st October, 1848. 
Denomination of debt. 
Principal and interest of the· old funded anti unfunded debt ; treas-
ury notos of 1812, and Mississippi or Yazoo scrip ............ . 
Debt of the ·corporate cities of the District of Collolmbia, assum-
ed per aot of the 20th May, 1836 .....•.....••••....•........ 
Outstanding treasury notes of the issue of 1837 and 1843, may be 
ftnded or paid ........••................•.•.••••....•.•.•.•. 
!tock issued for notes of 1837 to 1843, per act of January 21{, 
11-17 ••••••••.••••..•.•.•••..••••..••••.....•.••.......•••• 
Loan of April 15, 1842 ..•..•.....•.......• . ...••••...••...•.. 
Loan of March 3, 1843 .•...•.•.•••.. ,- .........•..•...•...•.•. 
Loaa ef July 22, 1846 ...•...•...••..•.•..•....•....••....... 
Loan f,'f January 28, 1847, including o'Utstanding treasury notes, 
antl notes to be issued under that act and exclusive of the amount 
of stock issued under that act for notes issued prior to 1846 •... 
Stock issued, per act of Augtlst 9, 1846, in payment of the 4th and 
lith instalments of the Mexican indemnity .................... . . 
Military bounty scrip, per: ct February 11, 1847 .•••••.••• , , ... . 
Loan of M11rch 31, 1848, including the amount to be p:tid in after 
Rate of interest~-[ When redeemable. 
On P'esentntion .•..•• ·1 
3 per cent . .•• , 'I $6,000 per a~num., •. , 
.; , , ••• .' ••••••••. . On presentation ....... 
6 per cedt ...... January 1) 1863 ....... 6 pe' cent .•••. ·1 January l, 1868 .••.... 
5 per cent .. , ••• July 1, 1853 ....... 
6 per cent. ...•• j November 12, 1856, .• , 
6 pee cent .•.•• ·1 Januacy l, 1~68 ...• · .• ·1 
5 per cent ..•. ,, August 9, 18ol.., .... 'I 
6 per cent . • . • • • At the pleasure of gov-
ernment. ! 
Amount of each 
debt or loan. 
$127,824 68 
1,020,000 00 
167,389 31 
128,728 00 
8,279,386 03 
6,604,231 35 
---------
4,999 '149 45 
28 ,oo~ ,850 55 1 
303,391 04 
147,500 00 
-
~ 
Total. 
$16,327,559 37 
tho 1st October, 1848 ....................................... 1 6 per cent. ..... j July I, 1868 .......... [ 16,000,000 00 
----'1 49,450,891 04 
*65,778,450 41 
~=-~~:1~~. ~:. ~-e~·t· ~~~~~r·e·~ -~i~~·e· .~~~~~. ~:. ~~~~:. ~:~~~~1: ·I· ...... ,.... I· ................ · ... , ·I· ............ , .. ,. [ 49 .450.:: 
Amount of debt oa 4th March, 1845, per statemeat which accom- I. 
panied theftna.ncereportof Decem.ber1 1846 ••• · •• ,,,,,,,,,,,,, ,,,.,,,,,,, •••••••••• ,, •••• , ••••••• ,.. 17 1788 1799 62 · 
~ 
~ 
~ 
0 
0 
~ 
~ 
? 
:--1 
From thts ~t"!otmt deduct $4~1500 of 6 per cent. of 1842 cancelled, r ; 
per 2<1 !-ll41t10n of the act of June 27, 1846 ..................... 
1 
••••••••••.••••• · 
And the amount unpaid, as above, of the debt of March 4. 1845 .••.•••.•. , ••••.•. $46,500 00 1 16,327,559 37 
------, 16,374,059 37 
~----
Leaves the actual increase of debt since March 4, 1845 ..•••••••• 1 ••..••.••••••••• / •••.••••••••••••.•••• ·I 
1,414,740 25 
48,036 '150 79 • I _I .. 
~================~~====~========== 
"'This includes the whole amount negotiated and authorized, to which may be added about $26,000 for Mexican indemnity of bounty scrip. 
TREASURY DEPARTMENT, 
Re~ister'1 Office, December 41 1848. 
DANIEL GRAHAM, Register. 
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Ex. Doc. No. 7. 
P. 
2"trble exh:ilJif't'ng th.e agg1·egate ('j tlte r.reas c~ft!Je twrlve land F't~tes, 
~1nd tl"e areas of the Territor ·~es of the tn£ted Stat2s CO'Idoiu.ing 
1ntblic lands . 
• 
Square 
miles. 
Acres. 
!!fewly acquired Ter~·iiories, t'l wit: 
Oreg·on ..................... 341,463 218,536,320 
CaliJorh:a . • .•• , •...•..••••••• 448,691 .287,16:~ ,240 
New Mexico................ 77,387 4~1 ,o27 ,W~O 
Texas ............... · ..•• .'.. 325 ,b20 203 ,332 ,POO 
. · •;:;,.--iug, inc:uding Texas .•..••••••• 1~ ~~~~~ --.rwdve State:, eoni aining public ll\ilds. 613 140b 392,579,200 JEa1·mei" Territories east of the Ro~ky " 
l'rl • .;umat:::s .•..•••..••.••.•.•..... , 994..:.435 ~..:.438 ,4?0 
~at~l of S~ates and former Territm ies ..••.•..•.....•..•...•. 
Totals. 
Sq. miles. Acres. 
1,193,061 763,559,040 
l,029,0!7,GOO 
States am. Terri!ories ................................ ~,800,901 1,.1~2,b76,ti40 
Detluct TPxas, which contai.o.s no pub-
fie htnds ...•..............• , .• ; ·1 325,520 
AJ::a. tile quantity sold up to 30Lh Sep-
tcnther: 1818 ....••.••••••.• , •• , •..•.•..•. 
lhlance is public dmnain, Sep-
20&,332,800 
142,026,003 1 . . 
~~ -~iSO ,358,803 
tember 30, 1848 ........ ~ .... . 
.. ....... ....... ...... 1 ....... : ... 1,442,217,837 
'(}!tl<'ERAL LAND OFFICE, December 8, 1848. 
~n. RoBE!'I.T J. WALKER,· 
Secref.arry of the T1·easury. 
RICHARD M. YOUNG, Commissioner. 
Ex. Doc. No. 7. 
Q. ' 
MINT oF THE UNITED STATEe,. 
Philadelphia, December 4, 1~~~-
S1 R: In reply to the inqnmes ma(1e in your lett~'r of the 2~th ;..] t., I have the honor 
-pr.~se 11. the !(JJlowioU' stateml'nt r P. ~ trdiHg the depnsites an!l cnin ·q-e at the mint at Phila.-
tlel1rhia., from the 1st of March, l~H5, to the 30th of November, 18lS: 
I. Bnltinn and pla.te tlep1siteJ by in tividuals and bJ.nks, inchding all persons 
hnlding no official station ...•.•••...•..••.•••.•••.•.••.••••••••.••••• 
2. For ei~n com recoineJ at the mint, depositeJ in the same 1111 nuer ...••••.•• 
3. Amonnt in value tlept~sltCII by offieers of the government with•Jnt transfer .• 
4. Amount coineJ nndcr transfers ma.de by the government to the mint ..••••• 
5. "\monnt in copper coins ..•••.•.•.•••.•.•.•••••••••••• , ••••••••.• • ••••• 
6. Total coinage at this mint duri:1g the periocl in qnestion ....••...•.••••••• 
') 4'>6 10 :22_,. :68.:.. 
8,513 ,lSi 
2,950 , 
197,1.1 
Very ~:cspectlully, your faithful servant, 
It M. P.t TTERSON) Directar-
To Hon. R . J W ALR'ER, 
Secretory of the Treasury. 
"70 
' 
Ex. Doc. No. 7. 
R. 
AssiSTANT TREASURER' s OFFicE, 
December 5, 1848 . 
SIR: In compliance with your rfquest, under dnte of 2d inl:,tant, 
I have caused t~;e books·in this office to be examined; frorr. which 
it appeals that there has be en receivE:d in coin, from the ht of 
January, 1847, to the 30th ol Novt:rub er, 1848, both days included, 
the sum of $57,328i3G9; 3nd the coin disb urs d 1luring the same 
time is .$55,496,269 
It is proper to nmark, that the time allotted to the examinati on 
was short, and some error may have be n made; but I believe the 
foregoing statf'ment to be correct. 
Your obed ient servant, 
Hon . R. J. \VALKER, 
Secretary of the Treasury . 
s. 
. \VM. C. BOUCK, 
.llss·istant Treasunr . 
PROPOSALS FOR A LOAN. 
TREASURY DEPARTMENT, 
.flpTil 17, 1848. 
Sealed proposals will be rece'ved, under the act of 31st March 
last, until 3 p. m. on Saturllay, the 17th of Jut1e, 1848, tor sixteen 
millions of dollars of United States stock, reimbursable twenty 
years from and after the 1st Jay of July, 1848, bearir.g- 6 per cent. 
inter eo:;t per annum, payable semi-annually, on the first days of 
January and July of each year. No bid wilt be received below 
par; nor will any biu be considered unless one per cent. thereof 
is cposited in some dt. pcsitory of the United States) at or before 
the date fixed for oplning the proposals. The bids, in all cases, 
must be unconditional, and without any reference to the bid of 
others, and shoulrl state distinctly the premium offered. · 
The proposals should be sealed, and en(lors(d "Proposals f(Jr a 
loan of 1848," and addressed to the Se-cretary of the Trtasury, 
Wa!'hington, D. C. The sums \vhich may be acecptld will be 
required to be paid to the depositary of the United States 1 earest 
the placfs of residence or' the persons rrspectively whose offers 
may be successful; but the amount of the accepted bids from bid-
ders not residing in the United States must be deposited with the 
assistant treasurers at New Y ot k, Boston, Philadelphia, or New 
Orleans. 
To give an opportunity to all persons to participate in the in-
vestment ~f funds in this stock, bids will be rece.ived for the lowest 
denomination of certificates authorized by law, (being for fifty dol-
lars,) as well as for higher sums. · 
Ex. Doc. No. 7. · 71 
All certificates under one thousand dollars will· be transferable 
on the books of the treasury; but all eertificates for that sum and 
upwards will be transferable on the books of the treasury, or by 
delivery, with coupons a tached 1 at the option of the bidder. To 
avoid expense, coufusion~ a-:1d multip-Ecation of accounts, all cer-
tificates with eoupons attached will be for the sum of one thou-
sand dollars. . 
The successful bidders will b ~ 1 equired to deposite the amount 
awarded in five equal Inslalments, in each of the months of July_, 
August, Septcmb ·r, October, and Novemb er of the present year, 
except tor sums not exceeding twenty thon ~ a:ul dollars, where the 
bidder may be desirous of making immediate payment, in which 
~ase the whole amount may be at once deposited. The stock will 
bear interest, in all cases, from the (late of deposite. The bids 
will be opened at the 'Treasury Dep<atment at 3 p. m. on Saturday, 
the 17th .June, 1848, in the presence of all persons who ,may desire 
to attend; but, undel' a provision 'nt~oduced into the act of 31st 
March last~ no bidder will be permitted to withdraw his bid. On 
all bids not accepterl, the amount deposited in advance will be 
imme.diate1y returned. The whote premium on the amount awarded 
must be deposi'ted as part of the first payment required in July 
next. 
T. 
R. J. WALKER, 
Secretary of the Treasury.· 
TREASURER's OFFICE, 
December 9, 1848. 
AmoUiat subject to dr3ft, aceording to returns re-
ceived at this office to November 3, 1848...... $3,403,894 48 
Also, amount subject to draft by returns 'Decem-
ber 4, 1848 . . • • • • • • • • • • . • • • • • • • • . • • • . • • • . • • • $3,661,746 89 
W. SELDEN, 
Treasurer of the United States. 
'72 Ex. Doc. No. 7. 
u. 
Strdentent nj .~lte i1'WSu/ry 'not's w!tich, dnring tlte ;?;car end-ing on 
f!te 30th rf J1~ne, 1248~ 1mwe issu[!d 'li;rulc'l· the promsions of the 
an' n.f the 22d fj' July, 18~~6, and of the 1st Gna 15th sr·ctions o_f 
the l<Ct of tA'e 28,h of.la'll7W'tY, JP4'7; cxhil,ir~in,.·, also, t.';e amount 
1'edPr;r;n ec;, urul t/zr, ~na7.'?Ler in 1.vh~clL th. cy were -rcdecmF·d. 
'..~.he treasury notes i!-:~L!etlm:d,r th0 provi:;iops of the act of the 22d of July, 
18.;11, arnounttd to... .. . ...... ..... . .. . . ....... . . . . . . . . . . . . . . . . . . . . $250,000 0() 
Tr!3asnry notes iumed und er tne prw1~ions of the 1st :.:nd 15ih sections of the 
tlCt of the 28th 0!' Janu:lry, joJ.'I, amouHted to •••..••••••..••..•••••... 11 ,~l;)6 ,!:150 00 
Amuunt i:;suct! dnri1;,~ the y::ar en -:;Dg en tho :;Oth of Ju ne, 1848 •.. . J2,20fl,950 00 
:n.e amounts rcdccwcd 'of tl:orc nc;.tes \\'Cl"C as follows : 
Paid for in specie ••...•..•...• •. .•••.••. 
Do .... stock ..••••...••.•.•• .. ..•.•. 
Paid in fer customs ..•••••.•••••.....••.. 
Do . ... lands •••.....••••••.•.•.. • .• 
In payn10nt for other public dues •.•.. • .•. 
TREASURY DEPA RTJ\1EN'r. 
$99 ,}00 00 ............ .. 
I, 735 ,o5G 00 $5 ,252 ,iiOO 00 
1,205,850 00 4,4G2,050 00 
21,000 00 1,000 00 
. • • • • • • . . • • . • . 121,200 00 
$99 '100 00 
6,987,550 0(} 
b,667,900 00 
22,000 00 
121,200 00 
3,061,0()0 00 9,838,750 00 12,899,750 00-
Regi.ster's Office, Nottember 20, 1848 . 
DANIEL GRAHAM, Register. 
· .. 
, 
Ex. _ oc. No.7. 73 
v. 
Statement of the amount advanced to lVillio.m C. Bonclr_, assistant 
f?·easurr-T, New York, fo'r the pU'rchase of trea,'ury notes; the 
date of purchase; of 'Whom; the am,ount, and 1.:-r.te•·est tlte1·eon. 
Amount advanced Sept.ember 2.8, 18'!8 .••..•.••.• , • . • • • • . • • • • . . • . . . • . . . • $300,000 00 
Purchases. Principal. Interest . 
. 
-------·---------------------- ------
1848, September 29, of William R. Morgan .....•.• , •.... 
30, •... do .•••. , , ••••. do ...•.•... , ..•.. 
October 2, •.•. do .••.••..•.•. do ..••••.•....... 
3, .... do ..••••.•••.. do., ............ , 
4l .... do •• , •.•• ,.· ••• do .•.••••• ,,, ..•. 
5, .... do .•..••...•.• do .••.••••..•.... 
10, ..•. do ..•......•.. do ...•.. , .. , •..•. 
11, .... do ......•...•. do ..•....•..•..•. 
$15~,000 00 
217,000 00 
80,000 00 
40,000 00 
70,003 00 
135,000 00 
40,000 00 
60,000 00 
80:.J;OUO 00 
$2,335 28 
3,510 92 
1,441 04: 
687 OS 
91)7 56 
2,698 17 
742 81 
1,122 78 
13,505 64 
The amount of i1.terest paid is included in the general account of William C. Bouck, for 
paying interest on treasury notes. 
TREASURY DEPARTl\lENT, 
Register's Office, November 28, 1848. 
DANIEL GRAHAM, Register. 
w. 
The payments into the treasury, to this day, on account of the loan of 
$16,000,000, per act of the 31st of March, 1848, amount to........... $10,590,250 0~ 
==== 
TREASURY DEPARTMENT, 
Register's Office, Decembe1· 4, 1848. 
DANIEL GRAHAM: Regi~ter. 
x. 
TLe specie received into the treasury, from all sources, from the lst of 
January, 1847, to the 31st of October: 1848, amounteu to............. $91,484,823 55 
The disbursements in specie, from the lH of January, 1847, to the 31st of 
October, 1848, an1ountcd to ....... ,., •..•••••...•...• ,.,,.......... 92,142,512 39 
=== 
TREASURY DEPARTMENT, 
Register's Office1 December -1, 1848. DANIEL GRAHAM, Register . 
• 
Ex. Doc. No. 1: 
Y. 
CIRCULAR:To COLLECTORS AND OTHER OFFICERS OF THE CUSTOMS. 
TREASURY DEPARTMENT, October 7, 1848. 
On the 30th of M ay l ast, llpon the exchange of ratifications of our 
treaty with :Mexico, California bcc3.me a part of the American Union; 
in consequence of which, various questi ons have been presented by 
merchants and coli ectors for t11e decision of this department. 
:By the constitution of t he United States, it is declared that "all 
t1·eaties made, or which shall be made, under the authority of the 
United St g,tes, shall be the supre-me law of the land." By the treaty 
with 1vlexico, California -is annexed to this republic, and the con-
stitution of the Unit ert States is extend ed over that t erritory, and 
is in full force thr ougho-ut its limits. . Congress also, by several 
enactments subsequent to the ratification of the treaty, have dis-
tinctly recognized California as a part of the Union, and have ex-
tende'd over it, i~1 several important particulars, the laws of the 
United States. · · 
. Under these circumstances, the fo liowing instructions are issued 
by this department: 
1st. All articles of the growth, produc c: , or manufacture of Cali-
fornia, shipped therefrom at any time since the 30th May last, are 
entitled to .admission free of duty into all the ports of the United 
States. . . · 
2d. All articles of the growth, produce, or manufactu:-e of the 
United States are entitied to admission free of duty into California, 
as are also a~l foreign goods which a re exempt from duty by the 
laws of Congress , or on which goods the duties p·rescribed by those 
laws have been paid to any collector of the United States previous 
to their introduction into California . 
3d. Although the constitution of the .United States extends to 
California, and Congress have recognized it hy law as a part of 
the Union, and legislated for it as such , yet it is not brought by 
law within the limits of any collf'ction district, nor has Congress 
authorized the appointment of ~ny officers to co11ect the revenue 
accruin·g on the import of foreign d utiahle goods in to that terri-
tory. Under these circun,stances , although this department may 
he unable to collt>ct the duties aceruing on importations from fot-
eign countries into California, yet, if foreign dutiaule goods should 
be in trodu~erl the1 e, and ship pcd thence to any port or place of 
th"e United States, they will be subject to duty, as also to all the 
penalties prescribed by law when such importation is attempted 
,without the payment of duties. 
R. J. WALKER, 
Secretary of the T1·easury . 
• 
• 
Ex. Doc. No. 7. 75 
AA. 
CoAST SuRVEY OFFicE, 
fVasldngton, December 5, 1848'. 
SIR: In compliance with the directions contained in your lettet 
of December 5th, l have the honor to transmit a tabular 8tateme .t 
of the t xtent of shore line of the .coast of the Unitf'd Stat·,s, 3nd 
of he bays, sounds, rivers, and i'-·lands connected with it. 
V ry respectfu1J;, yours, &c., 
A. D. :BACHE, 
Hon. R. J. \VALKER, 
Superintendent U. S. Coast 8:lrL'e?l· 
Secretary of the Vreasu'ry . 
[Niantime front, 5,120 miles.l 
76 . Ex. no c. No. 7. 
AA-Cont~nurd. 
Shore !in e, United Stat~·s coast sw vey. 
/ 
Ma.ine .......... . ............... :......... 1,365 il'7 291 2,433 
New Han1psl•ire • . .. • . .. • • • .. .. . . • . . . .. . • 17 14 . .. . .. .. .. 31 
\Ias . ;achu. e.t ts .. . . • . . . . . • • . . • . . • . • . . . . . . . . 8.'17 270 70 1 ,221 
Rhode Island ..... , ........ ... ,... . . . . . . . . 230 80 . , . , , •.. , . 310 
Connecticut ...... , .. .. • .. .. .. .. .. • .. • .. . 236 33 ;21 390 
New York............................... 50 955 297 1,302 
1\Tew Jen;ey .... , •....... . •......... , . . . • • i510 21:> 153 908 
Delaware........... . .. . .. .. .. . .. .. . .. .. . 230 20 40 29() 
Maryland................................. 730 575 1,140 2,445 
P~nn.sylvn.nia .................... ,........ . .. .. . .. .. . .. .. .. .. . 80 80 
Vtqnma................................. 247 85 i ,233 1,549-
North Carolina........................... 845 650 1,060 2,564 
SOlltil Carolina. . . . .. .. . .. .. .. . .. .. .. . .. . .. 205 6:0 1,015 1,890 
Georgia................................. 250 480 . 145 875 
Florida. .. ................ , ..... , • .. .. .. 1, 9-t:J 2, 149 1 , 720 5,812 
Alab<lma ............ ; .. . .. . . .. .. . .. . . .. . .. 240 70 200 510 
Mississippt. . . . .. . .. • .. .. .. . .. . .. .. .. . .. . 155 65 zqo 500 
l~oni.siana ....• , ...•.• , ......• , . • . • • • . • . . . . 1,247 1,017 2,306 4,570 
Texas ... . . . .. .. . .. . . .. . .. .. . .. . . .. . . . . . 940 390 350 1 ,68() 
Oreg11tt. . ....• ... , . , •• , , ..•.... • , ...... . , \ 1,171 557 I 320• 2,048 
Cah{ornin ...........................•.... --1~-·-~--390t __ 1,645 
1 12,605 \ 9,237 \ 11,211 1 33,063 
• Length of the shore line, Orc~on river and Chickoleis river to head of navigation. 
t Length of s:wrc line of river Sacramento to l~ead of navigation. 
Ex. Doc. No. 7 77 
T'TI 
• J..)lJ. 
EuREAu o.F TorocP..JIHHCAL ENGJl,.bEJ:s~ 
Wa.~-lwn~tor;, Dccc'lll~(r 7, 1848. 
S1n: I have the honor to ackr•owledge the t~-'Ct:;pt P. your ]~tter 
of the 5th, ~:nd respectfully submit a• swE·rs to lh:. :-·t':\"Cia] qu~rief.. 
therein r·on tai n rd. 
QuPstion 1. "The tXtcnt of f..llOre En\? of eadJ of the rivt•rs of 
the U n it e d States~ <1 s far ~ s n a Y i g· a b ] e, for s t t; <~ m b (1 at s o i t h ( i g h • 
est draft now used, de~ignating tht- £xtent of ~hote iine ot eacl1 
principal 1i ·er and its tributar~Ls." 
Answer. Shore line of rivel&, to hcc:d oi' tide vnt··1, from lVl?. in (' 
to Texas.. The head of tide v. ater is a~.::urn.:d ~.s rLe hmit uf 
steamboat navigatiort, a·s 1n;;tding ra:ls or lap:ds i.,,i{ usual:) 
encount!"red at that .pcint .~ above wh cb many of our nver~ :ne 
adapted to. steam n<.Yigation, but to \\liat extent i~ r1nt ~ufficient~y 
known ....•.••.•••.••.•....•.••..••••.•••• . , . • • 1' ,501 tnilt"s. 
bore linp of rivus of '1\xas...... •• • • .. . • . • . • . • 1,210 '' 
Mississippi (lowtr) is~and and bayou::.,,........... 8,372 " 
Mississippi (upper) and tributari1·s... •• . . • • . • •• • • 2,736 " 
13ig B!ac.:k, Yazoo, and baJ ous .. • • . • • • • • • • • • • • • • . 1,100 " 
~ed river and triLutariPs ............ ·~·~··· ...... 4,924 " 
Arkansas river and tributaries........ .. • • . • • • • • 3,~50 " 
Missouri rive r and its tributanes .• ,.... •• . • • • • • • • 7,830 " 
Ohio ri Yer and t ri bu taries . . • • • • • • • • • • • • • • • • . • • • • 7, 342 '' 
'fotal miles, including both banks of rin'rs ...•• 4,../' 355 
" 
• =--== Question 2. ''The xtent of frontier uf the UnitHl Stales, border-
ing on the British prJssessions." 
Answer. From the month of the St. Croi~ to the Pc1cific ocean, 
by treaty lin e·s, 3,303 miles. 
Questi<)n 3. '~The lXtent of frontie1 of the United -'tatrs, border-
ing on Mexico." 
· Answer . From· the mouth of the Rio GranrlP to the Pacific Ocean, 
by treaty lines, 1>456 miles. 
Question 4. "gxtent of shore line of the northern Jakes, in-
-cluding, bays, sounds, and i.slands." 
Answer. Am~rican coast, or shore line .••.••••• 
British CGasr, or shore line ..•.•.•••••• 
Total miles .........•...•••..•....• · .•.. • .•..•• 
3, 620 miles. 
~,620 " 
6,.24.0 
" 
---
. The maps of thl' cot:.ntry from which tht> foregoing fc..(;t~ are princi-
pally taken are not sufficiently accurate, ur o,n sufficit>IJtly large stale~, 
o justify great precision. But great care hds been 1aken to ket•p 
· the d is tan c e s g i v en w it hi n a 1 i ll.l it of t h (:; m o s t r e} i a b l e p 1 o b a b iIi t y. 
Very respec.tfully, your JlJO~ t obed1ent ~en all~, 
J. J. ABERT, Cclonel Corp$ Engineers.-
Hon. R. J WALKER, 
• , t)ecretaTy of tl~e Trec.sury Department. 
